SOME NOTES ON "COMMUNITY ASSETS"

· Community Asset Transfer 
Local authorities have the power to dispose of their assets to a community group at less than commercial value. A local example is that RBK made the decision in principle under the Community Asset Transfer regulations to transfer the site of the Fairmead Day Nursery to the Express Community Interest Company (which supports young people with autism.)  

However this only applies when a local authority owns the site  (or purchases it, which seems unlikely in these austere times). 

· Under the Localism Act 2011
A community organisation can request a listing under the Act and the local authority then has eight weeks to make a judgment on whether the land should be listed. If it decides that the nomination meets the relevant criteria, the local authority must list it in its list of assets of community value, which then gives a community group six months in which to make a bid to purchase and raise the funds to do so.

The local authority has discretion to make a listing, with criteria such as:

‘The main use of the building or land in the recent past furthered the social interests or social wellbeing of the local community. And, it is realistic to think that within five years the building or land can be brought back into a use that furthers the social interest or wellbeing of the local community, whether or not in the same way as before.’
However, the property owner can appeal and the local authority risks having substantial compensation awarded against them in the case of a successful appeal. In the case of the former post office on Eden Street, it clearly has not been a community asset in the recent past, having been empty for a decade or so, so would not constitute a community asset under the terms of the Act., even though the statement that the building(s) would not have to be used in the same way as before favours the TOPO consortium's proposals. 

Additionally, any purchase would have to be made at the commercial value, making raising funds for a valuable central Kingston site within six months an uphill struggle. 

· A useful document on the subject: http://webarchive.nationalarchives.gov.uk/20120919132719/http://www.communities.gov.uk/documents/communities/pdf/2229703.pdf
