




Kingston Philosophy Café

Balance Sheet

           20 November 2012

Current Assets

Bank and Cash Account

The Co-operative Bank 





682.49

Current Liabilities

Cheques issued but not cleared


Alan Thornton’s expenses



  27.85

Think Kingston Fund





420.33








448.18



Net Current Assets








234.31
Accumulated Fund 


Balance at 1 December 2011






  75.05


Excess of Income over Expenditure





159.26

Balance at 20 November 2012






234.31


Kingston Philosophy Café
        Income and Expenditure Account

          1 December 2011 – 20 November 2012

Income

Donations






             250.30

TOTAL INCOME









250.30

Expenditure

Speakers’ expenses






74.05

Christmas gift To ‘Bridges’ Staff




  
16.99

TOTAL EXPENDITURE








 91.04

Excess of Income over Expenditure






159.26






Think Kingston Fund

03 Jul 2012 Opening bal 




268.82

Money In

12 Jul 2012 Grant from Royal Borough of Kingston 

600.00

 3 Aug 2012 Grant from Royal Borough of Kingston

500.00
TOTAL







1100.00
Money Out
18 Jul 2012 Kingston Art Membership and Postage

15.50

16 Aug 2012 Leaflets and Printing 



403.00

19 Sept Web Advert





50.00

19 Sept Advertisement 
in local newspapers


479.99

TOTAL







948.49










20 Non 2012 Bal c/f





420.33

Conclusions:

After the examination of Kinston Philosophy Café’s  records for the period:  1 Dec 2011 - 20 Nov 2012 no accounting errors were found. The bookkeeping is maintained correctly and accounting records are kept in a very good order.

The treasurer circulates a statement of accounts quarterly to the committee and he also posts the statement on the Kingston Philosophy Café’s website, made available to the public.

Comments and Suggestions:

Although donations from each meeting are well recorded at each single event, it would be beneficial to keep the entries together on a separate spreadsheet to allow for an instant insight to the total member donations at any point of a financial year.

As the Cafe is expanding, it would also be helpful to monitor relevant speakers’ expenses in greater detail (food, travel, etc.) and, where possible, keep a record of them separately for each speaker.

The overall view of Kingston Philosophy Café’s accounting records is very good and the books are kept in a transparent and methodical manner.

Ewa Ibison

Part-qualified CIMA Accountant
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