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Financial Summary 2024/2025 

We started the year with £26,305.46 in the bank. 

The precept set for 2024/2025 was £24,142.  

The total income (including precept) for 2024/2025 was £26,122.06. This was against a budgeted income 

of £24,672 – a difference of £1,450.06. The difference can be accounted for by way of receipt of the VAT 

return for 2023/2024 of £1,392.88, additional £45.18 in bank interest, and a repayment of £12.00.  

The total expenditure for 2024/2025 was £24,532.92 (this includes VAT of £1,138.44) versus a budget of 

£24,142 – an overspend of £390.92 – thus the Council was broadly on budget, however there were some 

significant variances in the budget heading as follows:  

• An overspend on Street Lighting of £1,930.41 (actual of £3,280.41 versus a budget of £1,350).  
This was due to a significant increase in the cost of unmetered electricity supply that was not 
known at the time of budgeting, along with the repair of a street light in Broadfield. These monies 
will come from general reserves. 

• An underspend of £1,080.16 on the playgrounds, however this will be placed into the Earmarked 
reserve for playgrounds to be used for any necessary maintenance works. 

• An overspend of £1,450 for allotments.  This was due to paying fees of £1,500 for the acquisition 
of The Street Allotments, purchased by the Parish Council at nil value. 

• No works for the maintenance of the clock, however the unspent amount of £500 will be placed 
into the Earmarked reserve 

• An underspend of £672.72 on general and asset maintenance, however this will be placed into an 
Earmarked reserve for future use. 

 
It was agreed part way through the year to open a deposit account with Unity Trust Bank which attracts 

interest. This new account number 20517353 was opened on 1st December 2024, with £10,000 being 

transferred from the Councils current account. 

The 2024/2025 bank reconciliation is as follows: 

 
CASH BOOK: 
 
Opening Balance 1 April 2024 
Add: Receipts in the year  
Less: Payments in the year 
 

  
 

£26,305.46 
£26,122.06 
(24,532.92) 

 
Closing balance per cash book as at 31 March 2025 

  
£27,894.60 

 

Unity Trust Account 20447216 balance 31 March 2025:     £17,809.42 
Unity Trust Account 20517353 balance 31 March 2025:     £10,085.18 
            £27,894.60 
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Actual -v- budget 2024/2025   

     

Income  Agreed Budget Actual Difference 

Precept   £        24,142.00   £        24,142.00   £                          -    

Allotment - The Street   £            450.00   £             450.00   £                          -    

Allotment - Owers Place   £              40.00   £               40.00   £                          -    

Interest   £              40.00   £               85.18   £                     45.18  

VAT Return   £                   -     £          1,392.88   £                 1,392.88  

Misc   £                   -     £               12.00   £                     12.00  

TOTAL    £        24,672.00   £        26,122.06   £                 1,450.06  

     

     

Expenditure  Agreed Budget Actual Difference 

Salary   £          7,425.00   £          7,489.47  -£                     64.47  

Office Expenses   £            200.00   £               98.97   £                    101.03  

Website   £            105.00   £             111.59  -£                       6.59  

DCK Payroll   £            400.00   £             360.00   £                     40.00  

Audit   £            130.00   £             107.60   £                     22.40  

Training   £            500.00   £               95.00   £                    405.00  

Chairmans Allowance   £            100.00   £                    -     £                    100.00  

WI Hall   £            300.00   £             250.00   £                     50.00  

Insurance   £            550.00   £             527.10   £                     22.90  

Subs   £            500.00   £             497.83   £                       2.17  

Skip   £            700.00   £             755.25  -£                     55.25  

Tree works   £          1,510.00   £                    -     £                 1,510.00  

Street Lighting   £          1,350.00   £          3,280.41  -£                 1,930.41  

Defib   £            100.00   £                    -     £                    100.00  

Playground   £          1,700.00   £             619.84   £                 1,080.16  

Grounds maintenance   £          3,800.00   £          3,955.00  -£                   155.00  

Allotments    £            450.00   £          1,850.00  -£                 1,400.00  

S137   £              50.00   £                    -     £                     50.00  

Clock   £            500.00   £                    -     £                    500.00  

General + Asset Maintenance  £            700.00   £               27.28   £                    672.72  
Other (including speed sign and bank 
charges)  £          3,072.00   £          3,369.14  -£                   297.14  

VAT   £                   -     £          1,138.44  -£                 1,138.44  

  TOTALS  £        24,142.00   £        24,532.92  -£                   390.92  

 

Reserves as at 31st March 2025 

Specific Earmarked Funds 

    Difference Remain 

Village Clock £2500.00 £500.00 £3000.00 

Playground £1168.02 £1080.16 £2248.18 

Speed Sign £3000.00 £-3000.00   

Asset Maint   £672.82 £672.82 

  
  

Total Earmarked £5,921.00 

 

General Reserves    £21,973.60 
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