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Financial Summary 2023/2024 

We started the year with £26,232.20 in the bank. 

The precept set for 2023/2024 was £20,107.  

The total income (including precept) for 2023/2024 was £22,939.78. This was against a budgeted income 

of £20,652 – a difference of £2,287.78. The difference can be accounted for by way of receipt of the VAT 

return for 2022/2023 of £1,158, a grant of £250 for Ride London, a grant of £650 from Uttlesford District 

Council for the Kings Coronation, and a bursary for Councillor Training of £285. In addition, an amount of 

£55 was budgeted for bank interest, however due to the closure of the Cambridge Building Society bank no 

interest was received.  

The total expenditure for 2023/2024 was £22,866.52 (this includes VAT of £1,392.88) versus a budget of 

£17,002 – an overspend of £5,864.52. The Budget for 2023/2024 was set by the previous Council and 

clerk, and included sums of £2,400 to be placed in the playground earmarked reserve, and £800 to go into 

the clock refurbishment earmarked reserve. The main overspends are as follows: 

• £1,219 – salary amendments for the previous Clerk plus 13 salary payments in the financial year 
instead of 12. 

• £245 – training undertaken by new Councillors. 

• £175 – Hall hire costs for both 2022 and 2023, instead of usually only paying for 1 year. 

• £243 – Subscriptions. We can only assume this was an error in the original budgeting process. 

• £247 – Defibrillator maintenance. The purchase of new adult and children defibrillator pads. 

• £710 – The cost of tree works necessary for health and safety following risk assessment. 

• £1,527 – Playground works including repair of the zip wire, new football goal and associated costs. 

• £100 – Additional grass and vegetation cutting 

• £650 – Contribution to Events Committee Kings Coronation Event 
 

It should be noted that some earmarked reserves remain. 
 

It was agreed at the end of 2022/2023, to close the Cambridge Building Society and move these funds into 

the Unity Trust Bank account. This closure took place on 12th April 2023, with £14,140.67 transferred to our 

Unity Trust Bank account. This meant that while the parish council started the year with two bank accounts, 

it ended the year with one.  

The 2023/2024 bank reconciliation is as follows: 

The net balances reconcile to the Cash Book (receipts and payments account) 
for the year, as follows:  

 
CASH BOOK: 
 
Opening Balance 1 April 2023 
Add: Receipts in the year  
Less: Payments in the year 
 

  
 

£26,232 
£22,939.78 
(22,866.52) 

 
Closing balance per cash book as at 31 March 2024 

  
£26,305 

 

Unity Trust Account 20447216 balance:             £26,305 
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Detailed Receipts and Payments 
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