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Some cities have found the answer through LVC

Town & Couniry Planning
Tomorrow Serles Paper 20

sharing the uplift in

land values

a fairer system for funding and
delivering housing growth

The government, on behalf of the general public,

should keep this portion of the land value

Public service providers should capture this

Increases in land value due to — portion of the increment to cover the costs of
public investment in public infrastructure and local service provision

infrastructure and changes in

land use regulations
Private landowners should profit from this

Increases in land value due to portion of the increment
landowner's investments

\_// Land buyers (or lessees) pay sellers (lessors) to

obtain the property rights of land

Intrinsic land value -

Source: H Suzuki et al.:
Financing Transit-Oriented
Development with Land
Values. World Bank Group.
Jan 2015



a. Spatial growth plans for 95
sustainable suburb_s (VINEX)
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2. Financial devolution is key

a. Development land charge
b. Land value rating

c. Property tax reform

d. Growth bonds

e. State investment banks




3. Local capacity must be rebuilt

* Development corporations
* Community land trusts
e A cadre of ‘doers’ and

ugnists
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Hub cities could grow like snowflakes
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A Metro would provide the framework for sustainable urban growth

\ Urban Rail

Orbital Bus transit
" East West Tramway

® North South Tramway
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Proposed Neighbourhood
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Let’s start with under-used assets

harnessing tfowns
and cities for
befter growth

Nichc_:las Falk and Richard Simmons explain how a
‘considered reset of how we do development' could
fransform the economy and reinvigorate urban life

Existing Proposals

I Strategic Site Allocations

I Key Employment Sites

B Housing Allocations ¢ T
Bl Mixed-Use Development

B Regeneration

B Land Safeguarded for Railway Station
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Six steps for accelerating delivery

Make best use of existing assets

Plan for sustainability and resilienace
Build what people want

Invest in infrastructure upfront
Strengthen delivery capacity

Align finance with housing policy
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