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	EARMARKED FINANCIAL RESERVES POLICY – LIDEN PARK

	
	

	
	This Earmarked Financial Reserves Policy was adopted by resolution of the Council at its Meeting held on 24th November 2025.




Policy Statement

Great Horwood Parish Council resolved to adopt its Financial Reserves Policy on 9 March 2020.  That policy set out the basis for General and Earmarked Reserves. 

The purpose of this Policy is to establish the basis for an Earmarked reserve for the maintenance of Liden Park

The purpose of this reserve

On 19 May 2025 the Parish Council resolved to accept the transfer of amenity space from High Street Homes in accordance with the terms of the S106 agreement for planning application 16/01664/AOP.  It was resolved on 11th August 2025 that this land should be known as Liden Park. 

Liden Park was transferred to the Parish Council by High Street Homes on 9th June 2025.   The S106 also mandated the transfer of £27,784.00 for the future maintenance of the land. 

This reserve can be used solely for that purpose. 


How and when the reserve can be used

The reserve can be used in payment for all invoices for approved expenditure on the running costs and maintenance of Liden Park.  

Procedures for the management and control of the reserve 

The Parish Council will maintain a separate, dedicated bank account for the management of this reserve. 

All expenditure from the reserve must be approved by resolution of the full Parish Council and records kept to reflect this.   The Clerk will keep separate records of all income and expenditure as well as copies of the invoices. 
Review of the reserve to ensure continuing relevance and adequacy

The level of this Earmarked Reserve will be reviewed as part of the annual budget preparation/review. 

Once the S106 funding is exhausted the Parish Council will provide for the maintenance of Liden Park in its normal budgeting process and this Reserve will be closed. 
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