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(DVW�+DQQLQJILHOG�1HZV�LV�SXEOLVKHG�E\�(DVW�+DQQLQJILHOG�3DULVK�
&RXQFLO�DQG�GHOLYHUHG��E\�YROXQWHHUV��WR�DOO�KRPHV�DQG�PDQ\�RI�WKH�
EXVLQHVVHV�LQ�WKH�3DULVK���,QFOXVLRQ�RI�DUWLFOHV�RU�DGYHUWLVHPHQWV�GRHV�
QRW�VLJQLI\�HQGRUVHPHQW�E\�WKH�3DULVK�&RXQFLO� 
 

&RS\�GDWH�IRU�WKH�QH[W�HGLWLRQ�LV�)ULGD\�� 
��WK��1RYHPEHU�IRU�SXEOLFDWLRQ�RQ��VW��'HFHPEHU� 

 
(DUOLHU�VXEPLVVLRQ�LV�ZHOFRPH��ODWHU�VXEPLVVLRQ�ZLOO�EH�H[FOXGHG� 
3OHDVH�VHQG�HOHFWURQLF�FRS\�WR�NDUHQ�SOXPULGJH#EWLQWHUQHW�FRP�RU�

KDUG�FRS\�WR���&OLQWRQ�&ORVH� 
 

7KLV�DQG�HYHU\�EDFN�FRS\��IURP�6XPPHU�������DQG�WKH�FXUUHQW�DGYHU�
WLVLQJ�UDWHV�FDQ�EH�IRXQG�DW� 
KWWSV���H-YRLFH�RUJ�XN�HDVWKDQQLQJILHOGSDULVKFRXQFLO�HDVW-KDQQLQJILHOG-QHZV� 
 
&29(5�3,&785(�–$57�(;+,%,7,21�	�6$/( 
 
$IWHU�D�EUHDN�GXH�WR�&RYLG�����WKH�$UW� 
([KLELWLRQ�DQG�6DOH�LV�FRPLQJ�EDFN�WKLV�
2FWREHU���7KH�RSHQLQJ�WLPHV�DUH�6DWXUGD\�
�WK����DP�WR��SP�	�6XQGD\���WK���DP�WR�
�SP��$GPLVVLRQ�IRU�WKH�HYHQW�LV����SHU�
SHUVRQ�	�LQFOXGHV�HQWU\�WR�WKH�%RRN�6DOH� 

,I�\RX�KDYHQ¶W�EHHQ�EHIRUH��\RX�FDQ�VHH�
H[DPSOHV�RI�WKH�TXDOLW\�RI�ZRUN�DQG�WKH�
GLIIHUHQW�W\SHV�RI�FUDIWV�RQ�VDOH�ODVW�WLPH��
LQ�DQ�DOEXP�RQ�3&¶V�)DFHERRN�SDJH� 
� 
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3$5,6+�&281&,/ 
 
7KRVH�RI�XV�ZKR�GULYH��DW�VRPH�WLPH�RU�DQRWKHU��ILQG�RXUVHOYHV�QHJRWL�
DWLQJ�WKH�$UP\�DQG�1DY\�URXQGDERXW��DQG�FRQVHTXHQWO\�KDYH�DQ�RSLQ�
LRQ�DERXW�LW���:HOO��WKHUH�LV�QRZ�DQ�RSSRU�
WXQLW\�WR�H[SUHVV�\RXU�RSLQLRQ�WR�WKH�SHR�
SOH�ZKR�DUH�SODQQLQJ�KRZ�WKH�URXQGDERXW�
LV�JRLQJ�WR�ZRUN�LQ�WKH�IXWXUH���(VVH[�+LJK�
ZD\V�LV�FRQVXOWLQJ�RQ�WKH�$UP\�DQG�1DY\�
6XVWDLQDEOH�7UDQVSRUW�3DFNDJH���7KH�
SURSRVDOV�LQFOXGH�H[SDQVLRQ�RI�WKH�6DQ�
GRQ�3DUN�DQG�5LGH�DQG�HQKDQFHG�ZDONLQJ�
DQG�F\FOLQJ�IDFLOLWLHV�ZLWK�FRQQHFWLYLW\�LP�
SURYHPHQWV���7KRVH�RI�XV�ZKR�MXVW�ZDQW�
WKH�IO\RYHU�EDFN�DUH�LQ�IRU�GLVDSSRLQWPHQW��
DV�WKDW�KDV�DOUHDG\�EHHQ�GLVFRXQWHG��EXW�
WKHUH�DUH�QHZ�OD\RXW�RSWLRQV�IRU�XV�WR�FRQ�
VLGHU�DQG�FRPPHQW�RQ���<RX�FDQ�YLHZ�WKH�
SURSRVDOV�DQG�FRPPHQW�DW�
ZZZ�HVVH[�JRY�XN�DUP\DQGQDY\�XQWLO��UG��
2FWREHU� 
 
$W�WKH�HQG�RI�0DUFK�D�YDFDQF\�RFFXUUHG�RQ�3&�DV�D�UHVXOW�RI�-RKQ�
%HGGLQJ¶V�UHVLJQDWLRQ��<RX�PLJKW�KDYH�QRWLFHG�WKH�SRVWHUV�RQ�WKH�QR�
WLFHERDUGV��ZHEVLWH�DQG�)DFHERRN�SDJH�DQQRXQFLQJ�WKH�FDVXDO�YDFDQ�
F\�DQG�VD\LQJ�WKDW�HOHFWRUV�KDG�IRXUWHHQ�GD\V�LQ�ZKLFK�WR�FODLP�D�SROO�
IURP�WKH�UHWXUQLQJ�RIILFHU�DW�WKH�&LW\�&RXQFLO���$V�QR�SROO�ZDV�UHTXHVW�
HG��DQRWKHU�VHW�RI�SRVWHUV�ZDV�GLVSOD\HG�DVNLQJ�HOHFWRUV�WR�VWDQG�IRU�FR
-RSWLRQ��3DXO�*DUQHU�VWHSSHG�IRUZDUG�DQG�ZDV�FR-RSWHG�DW�WKH�3&�
0HHWLQJ�LQ�-XQH��3DXO�KDV�EHHQ�D�SDULVK�FRXQFLOORU�EHIRUH���+H�ILUVW�
MRLQHG�WKH�&RXQFLO�ZKHQ�KH�ZDV�FR-RSWHG�LQ�)HEUXDU\�������KH�VWRRG�
IRU�HOHFWLRQ�LQ�������EXW�UHVLJQHG�LQ�$XJXVW�������+LV�SUHYLRXV�H[SHUL�
HQFH�RQ�WKH�3&�PHDQV�KH�FDQ�VWHS�EDFN�LQWR�WKH�UROH�ZLWKRXW�WKH�QHHG�
IRU�QHZ�FRXQFLOORU�WUDLQLQJ�HWF� 
 
7KH�SRWKROH�LQ�WKH�PLGGOH�RI�WKH�FKDVH�E\�WKH�SRVW-ER[�RQ�WKH�7\H�KDV�
EHHQ�JURZLQJ�LQ�VL]H�DQG�LV�VFKHGXOHG�IRU�UHSDLU���7KH�FRQWUDFWRU�KDV�
EHHQ�DVNHG�WR�JLYH�IDLU�ZDUQLQJ�RI�ZKHQ�LW�LV�JRLQJ�WR�EH�GRQH��DV�LI�KH�
WXUQHG�XS�ZLWKRXW�QRWLFH�VHYHUDO�UHVLGHQWV�ZRXOG�EH�XQDEOH�WR�GULYH�RXW�
RI�WKHLU�KRPHV�IRU�VRPH�KRXUV���7KH�UHVLGHQWV�ZKR�XVH�WKDW�DV�D�YHKLF�
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XODU�DFFHVV�ZLOO�EH�JLYHQ�ZDUQLQJ�VR�WKDW�WKH\�FDQ�PRYH�WKHLU�FDUV�
HOVHZKHUH�LI�WKH\�ZLOO�QHHG�WR�GULYH�RXW�GXULQJ�WKH�ZRUNV� 
 
,W�ZDV�KHDUWHQLQJ�WKDW�WKH�GLVDSSHDUDQFH�RI�WKH�QRWLFHERDUG�IURP�WKH�
7\H�UDLVHG�DQ�DODUP���)RUWXQDWHO\��LW�KDG�EHHQ�UHPRYHG�IRU�UHIXUELVK�
PHQW��VR�QR�FULPH�KDG�EHHQ�FRPPLWWHG��DQG�LW�
KDV�QRZ�EHHQ�UHWXUQHG�WR�LWV�SODFH�ZLWK�QHZ�
OHJV�DQG�SLQ�ERDUG���6LPLODUO\�WKH�IRRWSDWKV�
QRWLFHERDUG�KDV�EHHQ�UHSDLUHG�DQG�UHWXUQHG�
WR�VLWH�ZLWK�QHZ�OHJV�DQG�URRI��SOXV�SDYLQJ�
VODEV�LQ�IURQW��7KH�WKLUG�QRWLFHERDUG�QHDU�WKH�
PLQL-URXQGDERXW�ZLOO�EH�FOHDQHG�XS�ODWHU�WKLV�
PRQWK���,W�LV�KRSHG�WKDW�LW�LV�XQOLNH�WKH�RWKHU�
WZR�DQG�QRW�LQ�QHHG�RI�PDMRU�UHSDLUV�� 
 
)ROORZLQJ�FRPSODLQWV�WR�3&�IURP�UHVLGHQWV��WKH�&RXQFLO�GLVFXVVHG�WKH�
LVVXH�RI�WKH�VRIW�WR\V�RQ�WKH�EHQFK�QHDU�WKH�2OG�&KXUFK�5RDG�MXQFWLRQ�
DW�LWV�-XQH�0HHWLQJ���'XULQJ�ORFNGRZQ��ZKHQ�WKHUH�ZDV�RQO\�RQH�SDQGD�
RQ�WKH�VHDW��FRXQFLOORUV�KDG�WKRXJKW�LW�ZDV�D�QLFH�LGHD�WR�HQFRXUDJH�
\RXQJ�FKLOGUHQ�WR�JR�IRU�D�ZDON�WR�YLVLW�WKH�SDQGD��EXW�WKHQ�WKH�VHDW�
KDG�EHFRPH�ILOOHG�ZLWK�SDQGDV�DQG�DVVRFLDWHG�SDUDSKHUQDOLD��VR�WKDW�
WKHUH�ZDV�QR�URRP�IRU�SHRSOH�WR�VLW�RQ�LW���7KHUH�ZDV�FULWLFLVP�E\�UHVL�
GHQWV�WKDW�VRJJ\�SDQGDV�ZHUH�H[WUHPHO\�KHDY\�WR�PRYH�LI�\RX�ZDQWHG�
WR�PDNH�D�VSDFH�WR�VLW��DQG�WKDW�WKH\�ZHUH�ORRNLQJ�D�PHVV���$�TXHVWLRQ�
ZDV�UDLVHG�DV�WR�ZKR�ZRXOG�EH�OLDEOH�LI�RQH�EOHZ�LQWR�WKH�URDG�DJDLQ��
EXW�WKLV�WLPH�FDXVHG�DQ�DFFLGHQW���3&�WKHUHIRUH�DVNV�WKH�³EHQFK�IDLU\´�
WR�FXUE�WKHLU�HQWKXVLDVP��DQG�UHVWULFW�WKHPVHOYHV�WR�RQH�VRIW�WR\�DW�D��
WLPH�RQ�WKH�EHQFK��,W�LV��DIWHU�DOO��WKH�3&¶V�EHQFK� 
 
7KH�DUULYDO�RI�6HSWHPEHU�PHDQV�WKDW�ZH�FDQ�VDIHO\�ZRUN�RQ�RXU�KHGJ�
HV�ZLWKRXW�GDQJHU�RI�GLVWXUELQJ�QHVWLQJ�ELUGV��2YHUJURZQ�KHGJHV��
DORQJ�ZLWK�SRWKROHV�DQG�SDQGDV��DUH�WKH�PRVW�IUHTXHQW�VXEMHFW�RI�FRU�
UHVSRQGHQFH�IURP�UHVLGHQWV���3&�KDV�QR�SRZHU�WR�IRUFH�\RX�WR�FXW�
EDFN�\RXU�KHGJH�LI�LW�LV�FDXVLQJ�SUREOHPV�RQ�D�IRRWZD\�RU�URDG��EXW�(V�
VH[�+LJKZD\V�GRHV���+LJKZD\V�FDQ�LQVWUXFW�\RX�WR�FXW�EDFN�\RXU�
KHGJH�DQG�LI�\RX�GRQ¶W�FRPSO\�WKH\�FDQ�GR�LW�DQG�FKDUJH�\RX�WKH�FRVW�
RI�WKH�ZRUN���:H�UHDOO\�GRQ¶W�ZDQW�LW�WR�FRPH�WR�WKDW��DV�LW�LV�D�FRQVLGHU�
DWH�WKLQJ�WR�GR�WR�NHHS�D�KHGJH�LQ�JRRG�RUGHU�VR�WKDW�LW�GRHVQ¶W�IRUFH�
SHRSOH�WR�VWHS�RII�WKH�SDYHPHQW�LQWR�WKH�URDG���6R��LI�\RX�RZQ�D�KHGJH�
ZKLFK�LV�EHVLGH�D�IRRWZD\��SOHDVH�ZDON�DORQJ�WKDW�IRRWZD\�DQG�VHH�LI�
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WKHUH�LV�HQRXJK�ZLGWK�WR�ZDON�KDQG�LQ�KDQG�ZLWK�D�FKLOG�RU�SXVK�D�EXJ�
J\���5HPHPEHU�ZKHQ�\RX�FXW�EDFN�WKH�KHGJH�LW�ZLOO�JURZ�IURP�WKH�
WULPPHG�SRLQW��VR�LI�\RX�RQO\�FXW�LW�EDFN�WR�WKH�SDWK�HGJH�LW�ZLOO�JURZ�
DFURVV�WKH�SDWK�LQ�WKH�VSULQJ� 
 
0DQ\�SDULVKLRQHUV�WDNH�D�NHHQ�LQWHUHVW�LQ�ORFDO�SODQQLQJ�DSSOLFDWLRQV��
DQG�VR�ZLOO�QHHG�WR�NQRZ�DERXW�D�UHFHQW�DGPLQLVWUDWLYH�FKDQJH���3&�
KDV�UHFHLYHG�QRWLFH�IURP�&KHOPVIRUG�&LW\�&RXQFLO�WKDW�IURP�WKH�EHJLQ�
QLQJ�RI�WKLV�PRQWK�WKH\�ZLOO�QR�ORQJHU�VHQG�QRWLILFDWLRQ�OHWWHUV�WR�QHLJK�
ERXUV�RI�SODQQLQJ�DSSOLFDWLRQ�VLWHV��EXW�WKH\�ZLOO�FRQWLQXH�WR�SRVW�WKH�
QRWLFHV�DW�RU�QHDU�WKH�VLWH���7KHVH�DUH�WKH�\HOORZ�$��VKHHWV�\RX�VRPH�
WLPHV�VHH�VWDSOHG�WR�WHOHJUDSK�SROHV���,I�\RX�ZRXOG�OLNH�WR�UHFHLYH�HPDLO�
DOHUWV�IURP�&LW\�3ODQQLQJ�DERXW�SODQQLQJ�DSSOLFDWLRQV��\RX�FDQ�VHW�
WKHP�XS�WKURXJK�WKHLU�ZHEVLWH�E\�JRLQJ�WR�ZZZ�FKHOPVIRUG�JRY�XN�
SODQQLQJ-DQG-EXLOGLQJ-FRQWURO�YLHZ-RU-FRPPHQW-RQ-SODQQLQJ-
DSSOLFDWLRQV��DQG�FOLFNLQJ�RQ�+RZ�WR�JHW�DOHUWV�IRU�IXWXUH�DSSOLFD�
WLRQV���<RX�ZLOO�WKHQ�EH�JXLGHG�WKURXJK�WKH�SURFHVV�RI�FKRRVLQJ�ZKLFK�
DUHD�V�\RX�ZDQW�WR�EH�NHSW�LQIRUPHG�DERXW 
 
3&�KDV�EHHQ�KROGLQJ�IDFH�WR�IDFH�UDWKHU�WKDQ�YLUWXDO�PHHWLQJV�VLQFH�
-XQH���:H�FRQWLQXH�WR�NHHS�WKH�URRP�YHQWLODWHG�E\�KDYLQJ�DOO�WKH�ZLQ�
GRZV�RSHQ�GXULQJ�PHHWLQJV��ZKLFK�KDV�EHHQ�FRPIRUWDEOH�VR�IDU��EXW�LI�
\RX�DUH�JRLQJ�WR�DWWHQG�RQH�RI�WKHVH�PHHWLQJV�\RX�PLJKW�EH�ZLVH�WR�
ZUDS�XS�ZDUP�DV�WKH�DXWXPQ�FDUULHV�RQ�LQWR�ZLQWHU���:H�DUH�DOVR�PDQ�
DJLQJ�WR�NHHS�VRFLDOO\�GLVWDQFHG��E\�DUUDQJLQJ�WKH�FKDLUV�DQG�WDEOHV�DW�
VDIH�GLVWDQFHV��EXW�LI�VHYHUDO�PHPEHUV�RI�WKH�SXEOLF�ZHUH�WR�DWWHQG�ZH�
PLJKW�KDYH�WR�PRYH�WKH�PHHWLQJ�WR�D�ODUJHU�VSDFH���/HW¶V�KRSH�QRW�WKH�
FDU�SDUN� 
 
'DWHV�DQG�WLPHV�RI�3&�0HHWLQJV��DV�DOZD\V��DUH�LQ�WKH�9LOODJH�'LDU\�
ZKLFK�\RX�FDQ�ILQG�LQ�WKH�FHQWUH�RI�HDFK�1HZV��DQG�RQ�3&¶V�ZHEVLWH��
1RWLFHV�RI�0HHWLQJV�ZLWK�WKH�DJHQGD�DUH�GLVSOD\HG�LQ�3&¶V�QRWLFH�
ERDUGV��LQ�WKH�OREE\�DW�WKH�9LOODJH�+DOO�DQG�RQ�WKH�ZHEVLWH�WKUHH�FOHDU�
GD\V�EHIRUHKDQG��$JHQGD�DQG�0LQXWHV�FDQ�EH�IRXQG�XQGHU�3XEOLFD�
WLRQV�RQ�WKH�ZHEVLWH� 
 
.DUHQ�3OXPULGJH��&OHUN�WR�WKH�3DULVK�&RXQFLO� 
'��������.�NDUHQ�SOXPULGJH#EWLQWHUQHW�FRP 
"�H-YRLFH�RUJ�XN�HDVWKDQQLQJILHOGSDULVKFRXQFLO�HDVW-KDQQLQJILHOG-QHZV� 
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&,7<�&281&,//25 
 
7KHUH�LV�VRPH�ZHOFRPH�QHZV�IRU�ILUVW�WLPH�EX\HUV�XQDEOH�WR�DIIRUG�WR�
JHW�D�IRRW�RQ�WKH�ILUVW�UXQJ�RI�WKH�KRXVLQJ�ODGGHU� 
 
7KH�WUDGLWLRQDO�YLHZ�RI�DIIRUGDEOH�KRXVLQJ�LV�WKDW�LW�FRPSULVHV�KRXVHV�
IRU�UHQW�RU�VKDUHG�RZQHUVKLS��7KLV�0D\�WKH�*RYHUQPHQW�DQQRXQFHG�D�
QHZ�W\SH�RI�DIIRUGDEOH�KRPH�RZQHUVKLS�SURGXFW�FDOOHG�µ)LUVW�+RPHV¶� 
 
3ODQQLQJ�DSSOLFDWLRQV�IRU�GHYHORSPHQWV�RI�PRUH�WKDQ����KRPHV�ZLOO�
QRZ�KDYH�WR�SURYLGH�DW�OHDVW����RI�WKH�WRWDO�DV�)LUVW�+RPHV� 
 
)LUVW�+RPHV�DUH�D�VSHFLILF�NLQG�RI�GLVFRXQWHG�PDUNHW�VDOH�KRXVLQJ�
ZKLFK�PXVW�EH�GLVFRXQWHG�E\�D�PLQLPXP�RI�����DJDLQVW�WKH�PDUNHW�
YDOXH��PXVW�EH�DW�D�SULFH�RI�QR�PRUH�WKDQ����������DIWHU�GLVFRXQW�DQG�
FRQWDLQ�UHVWULFWLRQV�VR�WKDW�WKH�GLVFRXQW�JHWV�SDVVHG�RQ�WR�IXWXUH�SXU�
FKDVHUV� 
 
1RW�HYHU\RQH�ZLOO�TXDOLI\�IRU�D�)LUVW�+RPH��7R�TXDOLI\�SXUFKDVHUV�PXVW�
EH�ILUVW�WLPH�EX\HUV�ZLWK�D�FRPELQHG�DQQXDO�LQFRPH�QRW�H[FHHGLQJ�
��������DQG�KDYH�D�PRUWJDJH�WR�IXQG�D�PLQLPXP�RI�����RI�WKH�GLV�
FRXQWHG�SXUFKDVH�SULFH��,W�PXVW�DOVR�EH�WKH�EX\HU¶V�PDLQ�UHVLGHQFH� 
 
/RFDO�3ODQQLQJ�$XWKRULWLHV�KDYH�D�OLPLWHG�GLVFUHWLRQ�WR�VHW�ORFDO�SROL�
FLHV��7KHVH�LQFOXGH�DSSO\LQJ�D�ORFDO�FRQQHFWLRQ�WR�)LUVW�+RPHV�HOLJLELO�
LW\�DQG�DOVR�WR�LQFOXGH�NH\�ZRUNHUV� 
 
7KLV�LV�D�PDMRU�FKDQJH�LQ�*RYHUQPHQW�SROLF\�ZKLFK�ZLOO�DOORZ�PDQ\�
UHVLGHQWV�ZKR�DUH�ILUVW�WLPH�EX\HUV�WR�DIIRUG�KRPHV�ZKLFK�WKH\�FRXOG�
QRW�RWKHUZLVH�EX\�DQG�WR�WDNH�D�ILUVW�VWHS�RQ�WKH�KRXVLQJ�ODGGHU�� 
 
)LUVW�+RPHV�ZLOO�EH�PDUNHWHG�E\�GHYHORSHUV�DQG�WKH�FLW\�FRXQFLO�ZLOO�
QRW�EH�KROGLQJ�D�ZDLWLQJ�OLVW�RU�UHJLVWHU��,W�LV�D�PDUNHW�SURGXFW�DQG�ZLOO�
EH�VROG�RQ�D�ILUVW�FRPH��ILUVW�VHUYHG�SULQFLSOH� 
 
,W�GRHV�QRW�DSSO\�WR�VLWHV�ZKLFK�DOUHDG\�KDYH�SODQQLQJ�FRQVHQW��,W�DS�
SOLHV�WR�DSSOLFDWLRQV�PDGH�DIWHU���WK�-XQH�������7KH�VLWH�RQ�WKH�FRUQHU�
RI�%DFN�/DQH�DQG�2OG�&KXUFK�5RDG�LV�QRW�WKHUHIRUH�DIIHFWHG�XQOHVV�WKH�
DSSOLFDWLRQ�ODSVHV��7KHUH�DUH�PDQ\�XSFRPLQJ�VLWHV�LQ�WKH�&KHOPVIRUG�
DUHD�ZKLFK�ZLOO�EH�DIIHFWHG�LQFOXGLQJ�WKH�KRXVHV�LQ�6RXWK�:RRGKDP�
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)HUUHUV�IRU�ZKLFK�QR�SODQQLQJ�DSSOLFDWLRQ�KDV�\HW�EHHQ�PDGH� 
 
$Q\�UHVLGHQW�ZLWK�D�TXHVWLRQ�DERXW�WKLV�PD\�UHIHU�LW�WR�PH�DQG�,�ZLOO�GR�
P\�EHVW�WR�DQVZHU��,�DP�DOVR�DEOH�WR�YLVLW�UHVLGHQWV�LQ�WKHLU�KRPHV�WR�
GLVFXVV�DQ\�&RXQFLO�UHODWHG�PDWWHU��-XVW�VHQG�PH�DQ�HPDLO�RU�JLYH�PH�
D�ULQJ�WR�PDNH�DUUDQJHPHQWV� 
 
,�KDYH�QR�QHZV�\HW�UHJDUGLQJ�WKH�WKUHH�SURSRVHG�
VRODU�IDUPV�RWKHU�WKDQ�WR�VD\�WKH\�DUH�H[SHFWHG�WR�
FRPH�WR�WKH�SODQQLQJ�FRPPLWWHH�LQ�µWKH�DXWXPQ¶� 
 
5LFKDUG�3RXOWHU 
'�������������� 
.�5LFKDUG�SRXOWHU#FKHOPVIRUG�JRY�XN 

             

ABOVE:  

10 YEARS AGO 
 

RIGHT:  
15 YEARS AGO 

FETE                          
MEMORIES 
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&2817<�&281&,//25 
 
7KH�QHZV�RQ�&29,'�LV�FRQWLQXLQJ�WR�EH�HQFRXUDJLQJ��7KH�JRYHUQPHQW�
VXSSRUW�IRU�(VVH[�VR�IDU�DPRXQWV�WR�RYHU�����PLOOLRQ�DQG�KDV�EHHQ�GLV�
SHUVHG�WR�KHOS�VRFLDO�LVVXHV�DQG�ORFDO�EXVLQHVVHV��:H�DUH�QRZ�EHJLQ�
QLQJ�WKH�GLVFXVVLRQV�RQ�WKH�EXGJHW�IRU����������7KLV�LV�D�YHU\�LQYROYHG�
SURFHVV�QRW�KHOSHG�E\�WKH�*RYHUQPHQW�JUDQW�EHLQJ�DQQRXQFHG�DURXQG�
&KULVWPDV�(YH�HYHU\�\HDU�-�LGHDOO\�ZH�QHHG�D���\HDU�VHWWOHPHQW�WR�HQD�
EOH�XV�WR�SODQ�PRUH�VWUDWHJLFDOO\� 
 
$V�LW�LV�ZH�ZLOO�HQVXUH�WKH�EXGJHW�ILWV�WKH�SULRULWLHV� DQG�WKDW�ZLOO�FHUWDLQ�
O\�LQFOXGH�LPSOHPHQWDWLRQ� RI�WKH�JUHHQ�DJHQGD�IROORZLQJ�WKH�&OLPDWH�
&KDQJH�&RPPLVVLRQ�UHSRUW��&XUUHQWO\�����RI�RXU�IXQGLQJ�FRPHV�IURP�
FRXQFLO�WD[��WKH�UHPDLQGHU�IURP�UHYHQXHV��EXVLQHVV�UDWHV�DQG�JUDQWV� 
 
7KH�+LJKZD\V�EXGJHW�DQG�LQ�SDUWLFXODU�PDLQWHQDQFH�LV�WKH�ELJ�FRQFHUQ�
ZLWK�PHPEHUV�DQG�LV�EHLQJ�FORVHO\�ORRNHG�DW�E\�WKH�QHZ�&DELQHW�0HP�
EHU��&RXOG�DOWHUQDWLYH�PDWHULDOV�EH�WKH�DQVZHU"�7KLV�LV�VRPHWKLQJ�WKDW�
LV�EHLQJ�UHVHDUFKHG�DQG�WHVWHG�LQ�RXU�&RXQW\�	�QDWLRQDOO\��7KHUH�LV�QR�
GRXEW�ZH�KDYH�WR�ILQG�D�EHWWHU�ZD\�WR�PDLQWDLQ�RXU�URDGV�DQG�IRRWZD\V� 
 
$QRWKHU�DUHD�EHLQJ�FORVHO\�ORRNHG�DW�LV�WKH�FRVW�RI�VFKRRO�WUDQVSRUW��
:H�FXUUHQWO\�VSHQG�VRPH����N�SHU�GD\�DQG�ZLWK�PRVW�VFKRROV�QRZ�
DFDGHPLHV�	�RXWVLGH�RXU�FRQWURO��LW�LV�LPSRUWDQW�WKH�VHUYLFH�LV�ILW�IRU�SXU�
SRVH��7KH�XVH�RI�=RRP�IRU�PHHWLQJV�LV�KDYLQJ�DQ�HIIHFW�RQ�RXU�FRVW�
EXGJHWV�	�LQWHUHVWLQJO\�KRZ�ZH�XVH�RXU�EXLOGLQJV�	�GHSOR\�VWDII��:KDW�
LV�EHFRPLQJ�FOHDU�WKRXJK�LV��WKHUH�ZLOO�EH�RSSRUWXQLWLHV�IRU�VDYLQJV� 
 
7KH�&RXQFLOV�ILQDQFHV�UHPDLQ�VRXQG�DQG�,�DP�FRQILGHQW�WKLV�ZLOO�SUHYDLO�
XQOLNH�WKH�WHUULEOH�SUREOHPV�ZH�KDYH�VHHQ�LQ�&UR\GRQ�DQG�1RUWKDPS�
WRQ��:H�ZLOO�EH�LVVXLQJ�DQ�$XWXPQ�6WDWHPHQW�JLYLQJ�DQ�XSGDWH�RQ�WKH�
ILQDQFLDO�SRVLWLRQ�ZKLFK�ZLOO�EH�LQWHUHVWLQJ� 
 
,I�,�FDQ�KHOS�RQ�DQ\�LVVXH�SOHDVH�FRQWDFW�PH� 
 
,DQ�*UXQG\ 
'������������ 
.�&OOU�LDQ�JUXQG\#HVVH[�JRY�XN 
� � � 
 



ϭϬ 

 

+$11$·6�),(/'�&+$5,7<�–�9LOODJH�+DOO�	�3OD\LQJ�)LHOGV 

)LQDOO\�� ZH� FDQ� KRSHIXOO\� VWDUW� WR� VHH� RXU� OLYHV� JHWWLQJ� EDFN� WR�PRUH�
IUHHGRP� LQ�ZKHUH�ZH�FDQ�JR�DQG�ZKDW�ZH� FDQ�GR��:LWK� WKH� OLIWLQJ�RI�
PRUH�UHVWULFWLRQV�LQ�PLG--XO\�ZH�ZHUH�DEOH�WR�VWDUW�RSHQLQJ�RXU�IDFLOLWLHV�
PRUH��WKDQN�JRRGQHVV��DIWHU�VXFK�D�GLIILFXOW�IHZ�PRQWKV� 
 
$W�WKH�HQG�RI�-XO\��ZH�ZHUH�ILQDOO\�DEOH�WR�KROG�RXU�SRVWSRQHG�$QQXDO�
*HQHUDO�0HHWLQJ��LQ�WKH�VPDOO�KDOO�WR�VWLOO�FRPSO\�ZLWK�EHLQJ�FDXWLRXV�LQ�
OLQH� ZLWK� FXUUHQW� UHFRPPHQGDWLRQV�� (YHU\RQH� LV� ZHOFRPH� WR� DWWHQG�
WKHVH�PHHWLQJV�WR�XQGHUVWDQG�PRUH�DERXW�WKH�UHVSRQVLELOLW\�RI�WKH�FRP�
PLWWHH�IRU�UXQQLQJ�WKH�KDOO�DQG�ILHOG�IDFLOLWLHV���:H�ZHUH�SOHDVHG�WR�ZHO�
FRPH�UHSUHVHQWDWLYHV�RI�VRPH�RI�WKH�JURXS�DFWLYLWLHV�WKDW�XVH�RXU�FRP�
PXQLW\�IDFLOLWLHV� 
 
2Q�6DWXUGD\���VW�-XO\�ZH�ZHUH�DEOH�WR�DOVR�RSHQ�XS�IRU�D�µ%RRN�6DOH¶��
DQG�� HYHQ� WKRXJK� DW� VKRUW� QRWLFH�� WKLV� ZDV� YHU\� ZHOO� DWWHQGHG�� � :H�
PDGH� VXUH�ZH� UHVWULFWHG� WKH� QXPEHUV� RI� SHRSOH� LQ� WKH� XSVWDLUV� ERRN�
VWRUH� DQG� RIIHUHG� UHIUHVKPHQWV� LQ� WKH� VPDOO� KDOO� WR� HQVXUH� ZH� FRXOG�
VHDW�HYHU\RQH�VDIHO\��� ,W�ZDV�VR�JRRG�WR�VHH�VR�PDQ\�SHRSOH� MXVW�HQ�
MR\LQJ� EHLQJ� RXW� DQG� FDWFKLQJ� XS�ZLWK� RWKHUV�� 7KH� UHVXOW� RI� WKH� ERRN�
VDOHV�ZDV�RXU�EHVW�HYHU��VR�,�WKLQN�WKLV�HYHQW�KDV�EHHQ�JUHDWO\�PLVVHG� 
:LWK�LQFRPH�IURP�KLUH�VWDUWLQJ�WR�LQFUHDVH��ZH�KDYH�EHHQ�DEOH�WR�VWDUW�
PRYLQJ�IRUZDUG�ZLWK�VRPH�RI�RXU�SODQV�IRU� LPSURYHPHQWV�WR�RXU�IDFLOL�
WLHV�� )LQDOO\�� ZH� KDYH� EHHQ� DEOH� WR� FRPSOHWH� WKH� QHZ� WDUPDF� ILQLVK�
DORQJ� WKH�SDWKZD\�EHWZHHQ� WKH�VFKRRO� DQG� WKH�FDU�SDUN�� EXW�DOVR� LQ�
FOXGLQJ�D�QHZ�WDUPDF�DUHD�RXWVLGH�RI� WKH�VKRS��DQ� LQFUHDVLQJ�DUHD�RI�
ZHDU�DQG�WHDU�RYHU�WKH�ODVW����PRQWKV�HVSHFLDOO\�ZLWK�WKH�UHVWULFWLRQV�RI�
RQO\�WZR�SHRSOH�LQ�WKH�VKRS�DW�DQ\�RQH�WLPH��DQG�VXEVHTXHQWO\�TXHXLQJ�
RXWVLGH��DQG�WKH�LQWURGXFWLRQ�RI�WKH�QHZ�VFKRRO�JDWH��7KLV�SURMHFW�ZDV�
����IXQGHG�E\�WKH�3DULVK�&RXQFLO� 
 
:LWK� WKH�HDVLQJ�RI�HYHU\WKLQJ�ZH�KDYH�EHHQ�DEOH� WR�QRZ�SODQ�WR�KROG�
RXU�$QQXDO�$UW�([KLELWLRQ�	�6DOH��VDGO\�QRW�SRVVLEOH�ODVW�2FWREHU��DQG�
KDYH�VHW�WKH�GDWH�IRU�WKH�HYHQW�WR�UXQ�RYHU�WKH�ZHHNHQG�RI��WK�DQG���WK�
2FWREHU��ZLWK�WKH�3UH-YLHZ�(YHQW�RQ�WKH�HYHQLQJ�RI�)ULGD\��WK�2FWREHU���
:H�KDYH�KDG�D�YHU\�JRRG�UHVSRQVH�IURP�DOO� WKH�DUWLVWV�RQ�RXU� OLVW��VR�
KRSHIXOO\�ZH�ZLOO�KDYH�DQRWKHU�JRRG�GLVSOD\�RI�DUW�ZRUN���:H�KRSH�ZH�
ZLOO�EH�DEOH�WR�JHW�WKH�KHOS�RI�RXU�EDQG�RI�YROXQWHHUV�ZKR�KDYH�KHOSHG�
XV�LQ�WKH�SDVW��EXW�ZRXOG�DOZD\V�ZHOFRPH�DQ\�QHZ�KHOS�ZLWK�WKH�VHWWLQJ�
XS���WK�	��WK�2FW���UXQQLQJ�RQ�WKH���GD\V�RI�WKH�HYHQW�DQG�FOHDULQJ�DZD\�



ϭϭ 

 

DIWHU��ODWHU�RQ�WKH�6XQGD\�DIWHUQRRQ��HVSHFLDOO\�VRPH�\RXQJHU�PXVFOH�
IRU� OLIWLQJ� WKH�GLVSOD\�ERDUGV� LQWR� WKH� ORIW� VWRUDJH��� �%HFDXVH�ZH�KDYH�
QRW� EHHQ�DEOH� WR� KROG� WKH�9LOODJH�)HWH� IRU� WKH� ODVW� �� \HDUV�� �WKH�SUR�
FHHGV�RI�ZKLFK�DUH�DOZD\V�VKDUHG�ZLWK�+DQQD¶V�)LHOG�&KDULW\�DQG�$OO�
6DLQW¶V�&KXUFK��ZH�KDYH�PDGH�WKH�GHFLVLRQ�WR�VKDUH�WKH�SURFHHGV�RI�
WKLV� \HDU¶V�$UW�([KLELWLRQ�	�6DOH�ZLWK�$OO�6DLQWV�&KXUFK�DV� WKH\�KDYH�
KDG�HYHQ� OHVV� IXQGV� FRPLQJ� LQ� WKDQ�RXUVHOYHV�� �7KH�QH[W�%RRN�6DOH�
ZLOO�EH�KHOG�DW�WKH�VDPH�WLPH�DV�WKH�$UW�6DOH��VR�PDNH�D�QRWH�RI�WKHVH�
WZR�HYHQWV�LQ�\RXU�GLDULHV� 
 
3OHDVH�VHH�WKH�VHSDUDWH�UHSRUW��RQ�SDJH�����IURP�WKH�)HWH�&RPPLWWHH�
DERXW�DQRWKHU�HYHQW�SODQQHG�IRU�2FWREHU� 
 
)LQJHUV�FURVVHG�WKDW�ZH�FDQ�VWLOO�NHHS�PRYLQJ�LQ�WKH�ULJKW�GLUHFWLRQ�IRU�
WKH�IXWXUH��DQG�VWDUW�HQMR\LQJ�PRUH�IUHHGRP�LQ�WKH�QH[W�IHZ�PRQWKV� 
 
)RU�HQTXLULHV�DERXW�ERRNLQJ�RXU�IDFLOLWLHV�SOHDVH�FRQWDFW��-� 
MHVVEHOO��#KRWPDLO�FRP 
 
-HQQ\�0RXVHU�-�&KDLUSHUVRQ 

127,&( 
 

+DQQD¶V�)LHOG��WKH�SOD\LQJ�ILHOG�DQG�SDWKV��
VKRXOG�QRW�EH�XVHG�IRU� 

ULGLQJ�KRUVHV��PRWRU�ELNHV�RU�H-VFRRWHUV�RU�IRU� 
SOD\LQJ�JROI�� 

 
7KHVH�DFWLYLWLHV�DUH�SURKLELWHG�E\�WKH�%\HODZV�� 
FUHDWHG�LQ�������ZKLFK�FDQ�EH�VHHQ�XQGHU� 

³9LOODJH�+DOO´�RQ�WKH�3DULVK�&RXQFLO¶V�ZHEVLWH� 
 

KWWSV��H-YRLFH�RUJ�XN�HDVWKDQQLQJILHOGSDULVKFRXQFLO�YLOODJH-KDOO�
KDQQD-V-ILHOG-E\HODZV� 



ϭϮ 

 



ϭϯ 

 

d 
)(7(�&200,77((�-� 
)LUHZRUNV�	�+DOORZHHQ�)XQ� 
/)RU�WZR�\HDUV�UXQQLQJ�WKH�FRPPLWWHH�KDYH�EHHQ�XQDEOH�WR�RUJDQ�
LVH�WKH�9LOODJH�)HWH�EXW�UHVWULFWLRQV�KDYH�ILQDOO\�EHHQ�UHOD[HG�DQG��ZH�
KDYH�PDGH�WKH�GHFLVLRQ�WR�SURFHHG��ZLWK�FDXWLRQ��WR�RUJDQLVH�D�)LUH�
ZRUN�'LVSOD\�DV�SDUW�RI�WKH�+DOORZHHQ�FHOHEUDWLRQV�6XQGD\���VW�2FWR�
EHU��������7KH�GLVSOD\�ZLOO�EH�EHWZHHQ�����SP�DQG�����SP�RQ�+DQ�
QD¶V�)LHOG�EHKLQG�WKH�YLOODJH�KDOO� 

u7KLV�ZLOO�EH�D�IUHH�HYHQW��ZH�ZRXOG�OLNH�SHRSOH�WR�FRPH�WR�
JHWKHU�WR�HQMR\�IXQ��IRRG�DQG�ILUHZRUNV�LQ�D�FRPPXQLW\�DWPRV�
SKHUH�MXVW�DV�ZH�KDYH�GRQH�LQ�SUHYLRXV�\HDUV�DW�WKH�9LOODJH�)HWH� 

b:H�DUH�OXFN\�HQRXJK�WR�KDYH�WKH�RZQHU�RI�D�PDMRU��DZDUG�ZLQQLQJ��
ILUHZRUN�UHWDLOHU�DQG�GLVSOD\�FRPSDQ\��)LUHZRUN�&UD]\��OLYLQJ�LQ�RXU�YLO�
ODJH�ZKR�KDV�DJUHHG�WR�KHOS�XV�VWDJH�WKH�HYHQW��&RQVHTXHQWO\�ZH�DUH�
JRLQJ�WR�JHW�H[FHSWLRQDO�YDOXH�IRU�PRQH\�IRU�ZKDW�ZLOO�EH�D�SURIHVVLRQDO�
DQG�VSHFWDFXODU�GLVSOD\��VR�LW�ZLOO�EH�ZHOO�ZRUWK�DWWHQGLQJ�RQ�WKH�QLJKW���

g7KH�FRPPLWWHH�DUH�YHU\�DZDUH�RI�WKH�GDPDJLQJ�HIIHFW�WR�SHWV�DQG�
ZLOGOLIH�RI�ORXG�ILUHZRUNV��6R�ZH�KDYH�DUUDQJHG�ZLWK�)LUHZRUN�&UD]\�WR�
KDYH�D�ORZ�QRLVH�GLVSOD\�VLPLODU�WR�WKH�GLVSOD\�WKH\�GR�HDFK�\HDU�DW�
%DUOH\ODQGV�ZKHUH�WKHUH�DUH�D�ORW�RI�DQLPDOV�LQ�WKH�YLFLQLW\��7KHUH¶V�QR�
VXFK�WKLQJ�DV�VLOHQW�)LUHZRUNV��HYHU\�ILUHZRUN�PDNHV�VRPH�VRUW�RI�
QRLVH�EXW�)LUHZRUN�&UD]\�JXDUDQWHH�WKDW�WKHUH�ZLOO�EH�QR�ORXG�EDQJV��
MXVW�VRPH�VQDS��FUDFNOH�DQG�SRS� 

f7KH�HYHQLQJ�ZLOO�EH�IDPLO\�IULHQGO\��7KHUH�ZLOO�EH�WZR�GLVSOD\V��WKH�
ILUVW�ZLOO�EH�D�VKRUW�RQH�GHVLJQHG�IRU�\RXQJHU�FKLOGUHQ��WKH�VHFRQG�ZLOO�
EH�ELJJHU�WR�ILQLVK�WKH�HYHQLQJ��� 

%$V�LW�LV�+DOORZHHQ�ZH�ZRXOG�ORYH�WR�VHH�DV�PDQ\�FKLOGUHQ�DV�SRV�
VLEOH�GUHVV�XS�IRU�WKH�RFFDVLRQ����$GXOWV�FDQ�GUHVV�XS�WRR���  

c3OHDVH�QRWH�WKLV�ZLOO�EH�D�PDLQO\�RXWVLGH�HYHQW��DFFHVV�WR�WKH�WRL�
OHWV�ZLOO�EH�LQVLGH����:H�ZDQW�HYHU\RQH�WR�IHHO�VDIH�VR�WKHUH�ZLOO�EH�WHP�
SRUDU\�IHQFLQJ�DQG�PDUVKDOV�WR�NHHS�SHRSOH�D�VDIH�GLVWDQFH�IURP�ILUH�
ZRUNV��ZH�ZLOO�QRW�DOORZ�DQ\RQH�WR�EULQJ�RZQ�ILUHZRUNV�WR�WKH�VLWH���7KH�



ϭϰ 

 

ILUHZRUN�GLVSOD\V�ZLOO�EH�PDQDJHG�E\�)LUHZRUN�&UD]\�DQG�WKHLU�WUDLQHG�
S\URWHFKQLFLDQV� 

j7KHUH�ZLOO�EH�EXUJHUV��KRW�GRJV��WHDV��FRIIHHV�HWF�DYDLODEOH�GXULQJ�
WKH�HYHQLQJ�VR�SOHDVH�WXUQ�XS�YHU\�KXQJU\����:H�DUH�FXUUHQWO\�DS�
SURDFKLQJ�VHYHUDO�EXVLQHVVHV�LQ�WKH�YLOODJH�IRU�VSRQVRUVKLS�WR�FRYHU�
WKH�FRVW�RI�WKH�ILUHZRUNV��ZKLFK�LV�SURYLQJ�YHU\�VXFFHVVIXO���$�IXOO�OLVW�RI�
VSRQVRUV�ZLOO�EH�LQ�WKH�'HFHPEHU�QHZVOHWWHU�VR�ZH�FDQ�WKDQN�WKHP�IRU�
WKHLU�KHOS�DQG�VXSSRUW�RQ�WKH�HYHQLQJ� 

Ò7KLV�VSRQVRUVKLS�ZLOO�HQDEOH�XV�WR�DOORZ�IUHH�HQWU\�WR�WKH�HYHQW��,I�
\RX�DUH�D�EXVLQHVV�UHDGLQJ�WKLV�DQG�DUH�LQWHUHVWHG�LQ�VSRQVRULQJ�WKH�
HYHQW�RU�PDNLQJ�D�GRQDWLRQ�FRQWDFW�PH�DW�WKH�HPDLO�DGGUHVV�EHORZ� 

e2I�FRXUVH�RXU�DLP�LV�WKDW�LW�VKRXOG�QRW�RQO\�EH�D�JUHDW�FRPPXQLW\�
HYHQW�EXW�DOVR�PDNH�VRPH�PRQH\�IRU�WKH�WZR�FKDULWLHV�IRU�ZKLFK�ZH�
UDLVH�IXQGV��+DQQD¶V�)LHOG�&KDULW\�DQG�$OO�6DLQWV�&KXUFK����VR�LI�\RX�
FDQ��SOHDVH�GR�PDNH�D�YROXQWDU\�GRQDWLRQ�RI��VD\�D�SRXQG�D�KHDG��LQ�
RQH�RI�WKH�FROOHFWLRQ�EXFNHWV�WKDW�ZLOO�EH�DYDLODEOH�RQ�WKH�QLJKW�� 

h &DU�SDUNLQJ�RQ�WKH�QLJKW�PD\�EH�D�FKDOOHQJH�DV�ZH�ZLOO�QRW��XQOLNH�
WKH�VXPPHU�IHWH��EH�DEOH�WR�SDUN�RQ�WKH�ILHOG��ZLWKRXW�ULVNLQJ�GDPDJH�
WR�WKH�VXUIDFH�� 

/3OHDVH�GR�FRPH�WR�WKH�ILHOG�RQ�IRRW�LI�\RX�FDQ��HFR�IULHQGO\�WUDYHO��
OHDYLQJ�WKH�KDOO�FDU�SDUN�IRU�GLVDEOHG�DQG�HOGHUO\�SHRSOH��,I�WUDYHOOLQJ�
IURP�RXWVLGH�WKH�YLOODJH�DQG�SDUNLQJ�LV�QHHGHG�-�*DUG�DQG�6RQV�KDV�
NLQGO\�JLYHQ�XV�SHUPLVVLRQ�WR�XVH�WKHLU�\DUG�DV�DQ�RYHUIORZ�FDU�SDUN�RQ�

WKH�QLJKW�� 

i�$�ILQDO�SRLQW�-��ZH�ZLOO�QHHG�YROXQWHHUV�WR�
KHOS�LQ�WKH�DIWHUQRRQ�DQG�RQ�WKH�HYHQLQJ�RI���VW�
2FWREHU��VR��LI�DQ\ERG\�ZRXOG�OLNH�WR�JHW�LQ�
YROYHG�DQG�KHOS�RQ�WKH�QLJKW�SOHDVH�FRQWDFW�PH��
,I�\RX�FDQ¶W�DWWHQG�EXW�ZRXOG�OLNH�WR�PDNH�D�GR�
QDWLRQ�RU�KHOS�FRQWDFW�PH� 
 
%ULDQ�&�2OH\��&KDLUPDQ��)HWH�&RPPLWWHH� 
&RQWDFW���EULDQ�ROOH\#LFORXG�FRP 
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7KX � %$&.�72�6&+22/�($67�+$11,1*),(/'�35,0$5<�
6&+22/ 	�<($56���	����6$1'21�6&+22/ 

    ����SP %,%/(�678',(6 DW�%HWKHO�&KXUFK 

    %$&.�72�6&+22/�<($56�������	����6$1'21�6&+22/ 

6XQ  � �DP &20081,21 �%&3��DW�$OO�6DLQWV
�&KXUFK� 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK  

    %$&.�72�6&+22/�<($56���	����6$1'21�6&+22/ 

7XH � %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 

    ����-�����SP 02%,/(�/,%5$5< DW�WKH�9LOODJH�+DOO�FDU�SDUN� 

7KX � ����SP %,%/(�678',(6 DW�%HWKHO�&KXUFK 

6XQ   �� ���DP 0251,1*�:256+,3��FKLOG�FHQWUHG�DW�$OO�6DLQWV
�
&KXUFK 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK  

7XH �� %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�
:DVWH 

:HG �� �SP :,�0((7,1* LQ�WKH��VW�IORRU�PHHWLQJ�URRP�DW�WKH�9LOODJH�
+DOO� 

7KX ��   ����SP %,%/(�678',(6 DW�%HWKHO�&KXUFK 

6XQ  �� ���DP +2/<�&20081,21�DW�$OO�6DLQWV
�&KXUFK 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

7XH  �� %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH�  

7KX  �� ����SP %,%/(�678',(6 DW�%HWKHO�&KXUFK 

    �SP 3$5,6+�&281&,/�0((7,1* LQ�WKH��VW�IORRU�PHHWLQJ�
URRP�DW�WKH�9LOODJH�+DOO��VXEMHFW�WR�&RYLG�UHJXODWLRQV�DOORZLQJ� 

6XQ   �� ���DP 681*�0$7,16 DW�$OO�6DLQWV
�&KXUFK 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

7XH  �� %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�
:DVWH 

    ����-�����SP 02%,/(�/,%5$5< DW�WKH�9LOODJH�+DOO�FDU�SDUN� 

V 3XOO�RXW�WKLV�FHQWUH-IROG�DQG�SLQ�XS�IRU�IXWXUH�UHIHUHQFH� 



ϭϲ 

 

2&72%(5 

6XQ � �DP &20081,21 �%&3��DW�$OO�6DLQWV
�&KXUFK� 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

7XH � %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 

)UL � 121�383,/�'$<�6$1'21�6&+22/  

6DW � ��DP-�SP $118$/�$57�(;+,%,7,21�	�6$/( ZLWK� 
%RRN�6DOH�DW�WKH�9LOODJH�+DOO 

6XQ �� ��DP +$59(67�6(59,&( DW�$OO�6DLQWV
�&KXUFK�-�SOHDVH�EULQJ�
SDFNHWHG�	�WLQQHG�JRRGV� 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK� 

    ��DP-�SP $118$/�$57�(;+,%,7,21�	�6$/(  
ZLWK�%RRN�6DOH�DW�WKH�9LOODJH�+DOO 

7XH �� %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN� 
	�)RRG�:DVWH 

6XQ �� ��DP +2/<�&20081,21 �DW�$OO�6DLQWV
�&KXUFK 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

7XH �� %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 

    ����-�����SP 02%,/(�/,%5$5< DW�WKH�9LOODJH�+DOO�FDU�SDUN� 

:HG  �� �SP :,�0((7,1* LQ�WKH��VW�IORRU�PHHWLQJ�URRP�DW�WKH�9LOODJH�
+DOO� 

7KX �� %5($.�83�)25�+$/)�7(50�($67�+$11,1*),(/'�36 

    %5($.�83�)25�+$/)�7(50�6$1'21�6&+22/ 

6XQ ��  ��DP�0251,1*�:256+,3 %LEOH�6XQGD\�	�3DWURQDO�)HVWL�
YDO DW�$OO�6DLQWV
�&KXUFK 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

7XH �� %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�
:DVWH 

7KX  �� �SP 3$5,6+�&281&,/�0((7,1*  LQ�WKH�ILUVW�IORRU�PHHWLQJ�
URRP�DW�WKH�9LOODJH�+DOO 

6XQ �� ��DP $//�628/6�6(59,&( DW�$OO�6DLQWV
�&KXUFK 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

 / j �-�SP ),5(:25.6�	 +$//2:((1�)81 DW�WKH�9LOODJH�
+DOO� �&RPH�LQ�FRVWXPH� 
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0RQ � %$&.�72�6&+22/�(+36 	�6$1'21�6&+22/ 

6XQ � �DP %&3�&20081,21 DW�$OO�6DLQWV
�&KXUFK� 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

  ����-�����SP 02%,/(�/,%5$5< DW�WKH�9LOODJH�+DOO�FDU�SDUN� 

6XQ �� ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

    ������DP $118$/�5(0(0%5$1&(�6(59,&(-*DWKHU�DW�
WKH�PHPRULDO�LQ�WKH�FKXUFK\DUG�WR�EHJLQ� 

:HG �� �SP :,�0((7,1* LQ�WKH��VW�IORRU�PHHWLQJ�URRP�DW�WKH�9LOODJH�
+DOO 

6XQ �� ��DP +2/<�&20081,21 DW�$OO�6DLQWV
�&KXUFK 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

7KX ��  �SP 3$5,6+ &281&,/ 0((7,1* LQ�WKH��VW�IORRU�PHHWLQJ�
URRP�DW�WKH�9LOODJH�+DOO 

6XQ �� ��DP $'9(17�681'$< OLJKWLQJ�ILUVW�FDQGOH�RI�WKH�$GYHQW�
ZUHDWK�DW�$OO�6DLQWV
�&KXUFK� 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 

  ����-�����SP 02%,/(�/,%5$5< DW�WKH�9LOODJH�+DOO�FDU�SDUN� 

7XH � %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 

7XH� �� %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 

7XH � %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�
:DVWH 

7XH �� %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�
:DVWH 

7XH �� %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 

V 3XOO�RXW�WKLV�FHQWUH-IROG�DQG�SLQ�
XS�IRU�IXWXUH�UHIHUHQFH� 

 
,I�\RX�ZRXOG�OLNH�DQ�HYHQW�LQFOXGHG�LQ�WKH�9LOODJH�'LDU\��ZKLFK�
FDQ�DOVR�EH�IRXQG�RQ�WKH�3DULVK�&RXQFLO¶V�ZHEVLWH��SOHDVH�
FRQWDFW�WKH�(GLWRU��ZKRVH�GHWDLOV�DSSHDU�RQ�SDJH��� 



ϭϵ 

 

 
:H�XVXDOO\�EHJLQ�ZLWK�D�URXQGXS�RI�ORFDO�FULPH�EXW��DFFRUGLQJ�WR�WKH�
SROLFH�XSGDWHV�ZH�UHFHLYH��WKHUH�LV�VXUSULVLQJO\�OLWWOH�WR�UHSRUW��$�YDQ�
ZDV�VWROHQ�RII�WKH�2OG�&KXUFK�5RDG�,QGXVWULDO�HVWDWH�LQ�-XQH�DQG�
VRPHRQH¶V�FRQLIHUV�ZHUH�FXW�GRZQ�ZLWKRXW�RZQHU¶V�SHUPLVVLRQ�LQ�&DWK�
HULQH�&ORVH��7KHUH�KDV�EHHQ�D�FRPSODLQW�RI�VRPHRQH�ULGLQJ�DQ�(-
6FRRWHU�LQ�2OG�&KXUFK�5RDG��ZKHUH�LV�VSOLWV�ZLWK�3DQ�/DQH��DQG�FDXV�
LQJ�GDPDJH��$OWKRXJK�LW�LV�QRW�LOOHJDO�WR�EX\�DQ�(-VFRRWHU��LW�LV�LOOHJDO�WR�
ULGH�RQH�RQ�SXEOLF�URDGV��SDYHPHQWV�RU�RQ�SULYDWH�ODQG�ZLWKRXW�WKH�
RZQHU¶V�SHUPLVVLRQ��(VVH[�3ROLFH�DUH�VWRSSLQJ�(-VFRRWHUV�ZKHQ�VHHQ�
RQ�D�SXEOLF�URDG�DQG�KDYH�FRQILVFDWHG�QXPHURXV�SULYDWHO\�RZQHG�(-
6FRRWHUV�LQ�WKH�&KHOPVIRUG�DUHD�IRU�EHLQJ�GULYHQ�RQ�SXEOLF�KLJKZD\V�
LOOHJDOO\��2OG�&KXUFK�5RDG�LV�SXEOLF�KLJKZD\����7KHUH�KDYH�DOVR�EHHQ�
UHSRUWV�RI�VRPHRQH�XVLQJ�RQH�RQ�+DQQD¶V�)LHOG�–�WKH\�DUH�LOOHJDO�XQGHU�
SOD\LQJ�ILHOG¶V� %\H�/DZV�DQG�+DQQD¶V�)LHOG�&KDULW\�GRHV�QRW�JLYH�SHU�
PLVVLRQ�IRU�DQ\RQH�WR�ULGH�RQH�RQ�LWV�SDWKV�RU�ILHOGV� 
 

7KH�PRVW�VHULRXV�LQFLGHQW�LQ�WKLV�SHULRG�ZDV�D�ORUU\�ORDG�RI�DVVRUWHG�
EXLOGHU
V�UHIXVH�GXPSHG�VRPHWLPH�RQ�WKH�QLJKW�RI���WK�-XO\�LQ�WKH�ILHOG�
HQWUDQFH QH[W�GRRU�WR�:LOOLV�)DUP��,W�LV�SDUW�RI�D�SDWWHUQ� RI�FRQWLQXHG�IO\
-WLSSLQJ��RIWHQ�ODUJH�VFDOH��WKDW�FRQWLQXHV�DFURVV�DUHDV�RI�(VVH[�DQG�
WKH�SROLFH�DQG�&KHOPVIRUG�&LW\�&RXQFLO�DUH�FRQFHUQHG�HQRXJK�QRZ�WR�

1(,*+%285+22'�:$7&+�	�
&20081,7<�63(('-:$7&+ 



ϮϬ 

 

LQVWLWXWH�YHKLFOH�VWRS�VHDUFKHV�� 7KLV�LV�ZK\�SROLFH�DQG�&&�VWDII�ZHUH�DW�
WKH�HQWUDQFH�WR� 9LOODJH�+DOO�6FKRRO�&KDVH�RQ�WKH�PRUQLQJ�RI�0RQGD\�
��$XJXVW�LQ�D MRLQW�RSHUDWLRQ�WR�VWRS�WUDGH YHKLFOHV�DQG�FKHFN�IRU�DQ\�
HQJDJHG�LQ IO\-WLSSLQJ�RU�RWKHU�FULPHV �WZR�RI�WKH�YHKLFOH�VWRSV�UHVXOWHG�
LQ�RZQHUV�UHFHLYLQJ�D�SROLFH�IROORZ-XS���,W¶V�QRW�MXVW�YHKLFOH�RZQHUV�WKDW�
DUH�SURVHFXWHG�LI�FDXJKW�IO\-WLSSLQJ�-�KRXVHKROGHUV�ZKR�XVH�
�FRZER\V� WR�UHPRYH�UHIXVH�FDQ�EH�SURVHFXWHG�LI�WKH�PDWHULDO�LV�WUDFHG�
EDFN�WR�WKHP��HYHQ�LI�WKH\�DUUDQJHG�GLVSRVDO�LQ�JRRG�IDLWK��VR�LW�PDNHV�
VHQVH�WR�XVH D�OHJLWLPDWH�UHFRPPHQGHG�FRQWUDFWRU�RU�ZDVWH�UHPRYDO�
FRPSDQ\�  
 

,Q�WKH�ZLGHU�(VVH[�DUHD��VRPH�YLOODJHV�DURXQG�&KHOPVIRUG�FRQWLQXH�WR�
KDYH�UHJXODU�ODWH�QLJKW�SURZOHUV�WHVWLQJ�FDU�GRRU�KDQGOHV�UHVXOWLQJ�LQ�
WKHIW�IURP�FDUV��7KLV�DOVR�DSSOLHV�WR�KRXVH�GRRUV�DQG�ZLQGRZV�DV�WKHUH�
KDV�EHHQ�D�ULVH�LQ�WKHIW�ZKHUH�839&�GRRUV�KDYH�QRW�EHHQ�IXOO\�ORFNHG� 
$�UHPLQGHU�RI�ZD\V�WR�UHSRUW�FULPH��<RX�FDQ 
* FDOO�����IRU�HPHUJHQFLHV 
* FDOO�����IRU�UHSRUWLQJ�QRQ-HPHUJHQFLHV 
* UHSRUW�FULPH��LQFLGHQWV��DQG�LQIRUPDWLRQ�RQ-OLQH�(www.essex.police.uk) 
* FDOO�&ULPHVWRSSHUV�DQRQ\PRXVO\�RQ��������������RU�RQ-OLQH�

�ZZZ�FULPHVWRSSHUV-XN�RUJ�� 
 

(+�1K:�7HDP�0HHWLQJV��1K:�WHDP�PHHWLQJV�ZHUH�VXVSHQGHG�GXU�
LQJ�ORFN-GRZQ�EXW�ZLOO�UHVWDUW�WKLV�PRQWK��,I�LQWHUHVWHG�FRQWDFW�1K:�
HPDLO�DGGUHVV�IRU�PRUH�LQIRUPDWLRQ� 
 

1K:�$OHUWV��$ERXW�����UHVLGHQWV�UHFHLYH�HPDLOHG�ORFDO�FULPH�DOHUWV�-�
FRQWDFW�1K:�HPDLO�DGGUHVV�EHORZ�LI�\RX�ZRXOG�OLNH�WR�UHFHLYH�WKHVH��
,W¶V�D�WZR-ZD\�SURFHVV�DQG�\RX�FDQ�SURYLGH�IHHGEDFN�RU�VXJJHVWLRQV� 
 

&RPPXQLW\�6SHHG�:DWFK���&6:�RSHUDWHV�XQGHU�WKH�(+�1K:�XP�
EUHOOD���6SHHG�:DWFK�FKHFNV�ZHUH�VXVSHQGHG�IRU�WKH�ORFN�GRZQ�DOW�
KRXJK�(VVH[�3ROLFH�UDQ�D�VSRW�FKHFN�LQ�WKDW�ROG�IDYRXULWH��2OG�&KXUFK�
5RDG��LQ�0D\��7KH�&6:�UHVWDUWHG�LQ�$XJXVW�ZLWK�WKH�ILUVW�VSHHG�FKHFN�
LQ�2OG�&KXUFK�5RDG�RQ����$XJXVW� DQG���YHKLFOHV�ORJJHG�DQG�UHSRUWHG�
WR�SROLFH�IRU�VSHHG�LQ�D���PSK�DUHD��2YHU�WKH�ORFN�GRZQ�SHULRG�WZR�
&6:�YROXQWHHUV�PRYHG�DZD\�IURP�WKH�YLOODJH�VR�ZH�GR�QHHG�D�FRXSOH�
RI�QHZ�YROXQWHHUV�WR�MRLQ�XV�-�HPDLO�DGGUHVV�EHORZ�IRU�
PRUH�LQIRUPDWLRQ�LI�\RX�ZRXOG�OLNH�WR�KHOS� 
 

0LNH�3OXPULGJH��(+�1K:�&R-RUGLQDWRU� 
'������-������ 
.�1+:(DVW+DQQLQJILHOG#RXWORRN�FRP� 



Ϯϭ 

 

dKd^�&KKd��>>�&hE� 
ŝƐ�ĐŽŵŝŶŐ�ƚŽ��ĂƐƚ�,ĂŶŶŝŶŐĮĞůĚ͊ 
 
 

,ĞůůŽ�ĞǀĞƌǇŽŶĞ͕�ŵǇ�ŶĂŵĞ�ŝƐ�:Ğī�ĂŶĚ�/�Ăŵ�ƉĂƌƚ�ŽĨ�ƚŚĞ� 
&ŽŽƚďĂůů�&ƵŶ�&ĂĐƚŽƌǇ͘ 
 
 

dŚĞ�&ŽŽƚďĂůů�&ƵŶ�&ĂĐƚŽƌǇ�ŝƐ�ŽŶ�Ă�ŵŝƐƐŝŽŶ�ƚŽ�ŵĂŬĞ�ĨŽŽƚͲ
ďĂůů�ĂĐĐĞƐƐŝďůĞ�ĂŶĚ�ĞŶũŽǇĂďůĞ�ĨŽƌ�Ăůů�ĐŚŝůĚƌĞŶ�ĂŶĚ�ŚĞůƉ�
ƚŚĞŵ�ĨĂůů�ŝŶ�ůŽǀĞ�ǁŝƚŚ�ƚŚĞ�ďĞĂƵƟĨƵů�ŐĂŵĞ͘ 
 
KƵƌ�dŽƚƐ�&ŽŽƚďĂůů�&ƵŶ�ƐĞƐƐŝŽŶƐ͕�ĨŽƌ�ĂŐĞƐ�Ϯ-ϱ�ŝƐ�Ă�ŐƌĞĂƚ 
ǁĂǇ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ƚŽ�ƚĂŬĞ�ƚŚĞŝƌ�ŝŶƚƌŽĚƵĐƚŽƌǇ�ƐƚĞƉƐ�ŝŶƚŽ� 
ĨŽŽƚďĂůů�ĂŶĚ�ƐƚĂƌƚ�ƚŚĞŝƌ�ƐƉŽƌƟŶŐ�ũŽƵƌŶĞǇ͘ 
 
KƵƌ�ĞƚŚŽƐ�ŝƐ�Ăůů�ĂďŽƵƚ�ĐƌĞĂƟŶŐ�ĂŶ�ŝŶĐƌĞĚŝďůĞ� 
ĞŶǀŝƌŽŶŵĞŶƚ�ǁŚĞƌĞ�ĐŚŝůĚƌĞŶ�ĐĂŶ�ĞǆƉƌĞƐƐ�ƚŚĞŵƐĞůǀĞƐ͕� 
ƉůĂǇ͕�ŵĂŬĞ�ĨƌŝĞŶĚƐ�ĂŶĚ�ŚĂǀĞ�ĨƵŶ͘ 

 
dŚĞ�dŽƚƐ� 
&ŽŽƚďĂůů�&ƵŶ� 
ƐĞƐƐŝŽŶƐ�ƐƚĂƌƚ� 
ƚŚŝƐ�^ĞƉƚĞŵďĞƌ͕� 
ǇŽƵ�ĐĂŶ�ƌĞŐŝƐƚĞƌ� 
ĨŽƌ�Ă�ϯ�ǁĞĞŬ�ĨƌĞĞ� 
ƚƌŝĂů�Ăƚ͗ 

 

ǁǁǁ͘ƚŚĞĨŽŽƚďĂůůĨƵŶĨĂĐƚŽƌǇ͘ĐŽ͘ƵŬͬĨƌĞĞƚƌŝĂů 
 

zŽƵ�ĐĂŶ�ĮŶĚ�ŵĞ�ĂĐƌŽƐƐ�ŵŽƐƚ�ƐŽĐŝĂů�ŵĞĚŝĂ�ƉůĂƞŽƌŵƐ͕�
&ĂĐĞďŽŽŬ͕�/ŶƐƚĂŐƌĂŵ͕�dǁŝƩĞƌ�ĂŶĚ�>ŝŶŬĞĚ/Ŷ�Žƌ�ĨĞĞů�ĨƌĞĞ�
ƚŽ�ĐŽŶƚĂĐƚ�ŵĞ�ŽŶ�ŵǇ�ŵŽďŝůĞ�ŽŶ�ϬϳϱϬϲ�ϰϬϭϲϭϰ�ƚŽ�ĮŶĚ�
ŽƵƚ�ŵŽƌĞ͘ 
 

,ŽƉĞ�ƚŽ�ŚĞĂƌ�ĨƌŽŵ�ǇŽƵ�ƐŽŽŶ͊ 
 

:Ğī�&ƌĂƐĞƌ 



ϮϮ 

 

%(7+(/�&+85&+—5XQQLQJ�WKH�UDFH 
 
$W�WKH�WLPH�RI�ZULWLQJ�WKLV��*UHDW�%ULWDLQ�KDV�HQMR\HG�D�PDUYHOORXV�PHG�
DO�KDXO�DW�WKH�7RN\R�2O\PSLFV��HTXDOOLQJ�RXU�PHGDO�WDOO\�RI�WKH�/RQGRQ�
2O\PSLFV�LQ������ 
 
:H�KDYH�ZLWQHVVHG�WKH�VKHDU�JULW��WKH�PRQWKV�RI�VHOI-GHQLDO�DQG�WKH�
LQFUHGLEOH�GLVFLSOLQH�RI�HDFK�DQG�HYHU\�DWKOHWH�–�DOO�DJDLQVW�WKH�EDFN�
GURS�RI�WKH�HDULH�VLOHQFH�RI�WKH�DUHQDV�GXH�WR�WKH�DEVHQFH�RI�VSHFWD�
WRUV� 

 
2QH�FDQQRW�EXW�EH�LQ�DZH�RI�ZKDW�WKH�KXPDQ�ERG\�LV�FDSDEOH�RI�
DFKLHYLQJ��LW�KDV�EHHQ�D�GHOLJKW�WR�ZDWFK� 
 
7KH�2O\PSLF�*DPHV�DUH�WUXO\�WKH�JUHDWHVW�VSRUWLQJ�VSHFWDFOH��DQG�LW�LV�
VWDJJHULQJ�WR�NQRZ�WKDW�WKH�DQFLHQW�JDPHV��ZKLFK�WRRN�SODFH�LQ�
*UHHFH��KDSSHQHG�HYHU\�IRXU�\HDUV�ZLWKRXW�LQWHUUXSWLRQ�IURP�����%&�
XQWLO�WKH\�ZHUH�VXSSUHVVHG�E\�WKH�(PSHURU�7KHRGRVLXV�LQ�����$'�–�
LQFUHGLEO\��WKDW¶V�������\HDUV� 
 
7KH�$SRVWOH�3DXO�LQ�KLV�OHWWHU�WR�WKH�FKXUFK�LQ�&RULQWK��XVHV�WKH�JDPHV�
WR�LOOXVWUDWH�WKH�&KULVWLDQ�OLIH�DQG�ZKDW�LW�PHDQV�WR�³UXQ�WKH�UDFH�WR�UH�
FHLYH�WKH�FURZQ´� 
 
 ³,�GR�DOO�WKLQJV�IRU�WKH�VDNH�RI�WKH�JRVSHO� WKDW�,�PD\�VKDUH�ZLWK�WKHP�LQ�
LWV�EOHVVLQJV��'R�\RX�QRW�NQRZ�WKDW�LQ�D�UDFH�DOO�WKH�UXQQHUV�UXQ��EXW�
RQO\�RQH�UHFHLYHV WKH�SUL]H"�6R UXQ�WKDW�\RX�PD\�REWDLQ�
LW� (YHU\ DWKOHWH�H[HUFLVHV�VHOI-FRQWURO�LQ�DOO�WKLQJV��7KH\�GR�LW�WR�UHFHLYH�



Ϯϯ 

 

D�SHULVKDEOH�ZUHDWK��EXW�ZH DQ�LPSHULVKDEOH� 6R��,�GR�QRW�UXQ�DLPOHVV�
O\��, GR�QRW�ER[�DV�RQH EHDWLQJ�WKH�DLU� %XW�,�GLVFLSOLQH�P\�ERG\�
DQG NHHS�LW�XQGHU�FRQWURO��OHVW�DIWHU�SUHDFKLQJ�WR�RWKHUV ,�P\VHOI�VKRXOG�
EH GLVTXDOLILHG�´ 
,�&RULQWKLDQV�����-�� 
 
3DXO�LV�OD\LQJ�GRZQ�WKH�SULQFLSOHV�RI�KRZ�DQ�DWKOHWH�SUHSDUHV�DQG�UXQV�
WKHLU�UDFH��DQG�WKHQ�DSSOLHV�WKHVH�DV�VSLULWXDO�WUXWKV�WR�OLYHV�RI�WKH�EH�
OLHYHU��$QG�LW�UDLVHV�VRPH�WUHPHQGRXVO\�LPSRUWDQW�TXHVWLRQV��QDPHO\��
ZKDW�LV�WKH�SUL]H�LQ�WKLV�UDFH"�$QG�ZKDW�LV�DW�VWDNH�LQ�WKLV�UDFH" 
 
7KH�ILUVW�WKLQJ�ZH�OHDUQ�LV�WKDW�WKH�&KULVWLDQ�LV�D�SDUWDNHU�LQ�WKH�JRVSHO��
LQ�RWKHU�ZRUGV��ZH�DUH�QRW�VSHFWDWRUV�FKHHULQJ�RWKHUV�RQ�–�ZH�DUH�LQ�
WKH�UDFH��7KHUHIRUH��MXVW�DV�DQ�DWKOHWH�SUHSDUHV�KLP�RU�KHUVHOI��ZH�WRR�
ZLWK�WKH�KHOS�RI�*RG¶V�JUDFH��HQWHU�WKH�UDFH�ZLWK�GLVFLSOLQH�DQG�D�FOHDU�
YLHZ�RI�WKH�SUL]H� 
 
7KH�SUL]H�WKDW�3DXO�UHIHUV�WR�LV�HWHUQDO�OLIH��DQG�WKH�LPSHULVKDEOH�ZUHDWK�
LV�WKH�FURZQ�RI�ULJKWHRXVQHVV�-�WKDW�QRQH�RI�XV�FDQ�REWDLQ�WKLV�VLGH�RI�
KHDYHQ� 
 
,I�\RX�ZRXOG�OLNH�WR�ILQG�RXW�PRUH�DERXW�WKLV�UDFH�DQG�WKH�SUL]H�WKDW�
DZDLWV�HYHU\�EHOLHYHU��SOHDVH�MRLQ�XV�RQ�6XQGD\�DW������DP��:H�ZRXOG�
ORYH�WR�VHH�\RX� 
 
5R\GRQ�+HDUQH 
'��������"�EHWKHO-HK�FRP 
.�SHWHUFRFNUHOO#WLVFDOL�FR�XN�UR\GRQ�Z�KHDUQH#JPDLO�FRP 

FETE MEMORIES: FIVE YEARS AGO 



Ϯϰ 

 

$//�6$,176·�&+85&+ 
 
'HDU�)ULHQGV� 
,W�KDV�EHHQ�JUHDW�WR�KDYH�D�PRUH�QRUPDO�VXPPHU�DQG�,�KRSH�WKLQJV�UH�
PDLQ�UHDVRQDEO\�JRRG�ZKHQ�WKH�PDJD]LQH�DUULYHV�DW�\RXU�KRPH���:H�
KDG�VRPH�YLVLWRUV�LQ�WKH�FKXUFK�WKLV�VXPPHU��QRW�DOO�WKDW�ZHOFRPH���
7KH\�ZHUH�MDFNGDZV�ZKR�KDG�EHHQ�QHVWLQJ�LQ�RXU�WRZHU�ZLWK�WKH�EHOOV��
DQG�VRPH�FDPH�LQWR�FKXUFK�WKRXJK�ZH�DUH�QRW�VXUH�KRZ��1R�ZRQGHU�
RQH�RI�WKH�EHOOV�VHHPHG�D�ELW�PXWHG��,W�WRRN�VRPH�GRLQJ�WR�JHW�DOO�WKH�
QHVW�PDWHULDO�RXW�DQG�WKHQ�WU\�WR�VKRUH�XS�DQ\�URRI�JDSV�ZLWK�FKLFNHQ�
ZLUH��DQG�ZDV�DW�QR�VPDOO�FRVW��2Q�UHIOHFWLRQ��LW�UHPLQGHG�PH�RI�D�SR�
HP��µ7KH�-DFNGDZ�RI�5KHLPV�¶�E\�5LFKDUG�+DUULV�%DUKDP��� 

 
,Q�WKLV�SRHP�D�MDFNGDZ�VWHDOV�WKH�FDUGLQDO¶V�
ULQJ�IURP�KLP�LQ�WKH�FKXUFK��ZKHQ�LW�LV�
SODFHG�RQ�WKH��DOWDU�GXULQJ�KRO\�FRPPXQ�
LRQ��7KHUH�LV�D�KXJH�FRPPRWLRQ�ZKHQ�LW�LV�
IRXQG�PLVVLQJ�DQG�HYHU\RQH�JUDQG�DQG�
VPDOO��KDV�WR�WXUQ�RXW�WKHLU�SRFNHWV��:KHQ�LW�
LV�QRW�IRXQG�WKH�&DUGLQDO�SODFHV�D�FXUVH�RQ�
ZKRHYHU�KDV�VWROHQ�LW���%\�WKH�QH[W�GD\�WKH�
SRRU�MDFNGDZ¶V�IHDWKHUV�KDYH�EHJXQ�WR�IDOO�
RXW��KH�LV�OLPSLQJ�DQG�EDOG�DQG�ORRNV�LQ�D�
VRUU\�VWDWH���7KH�SULHVWV�KDYH�EHHQ�XVHG�WR�

VHH�KLP�KRSSLQJ�DERXW��XVXDOO\�LQ�D�FKHHN\�IDVKLRQ�DQG�VLWWLQJ�RQ�WKH�
FDUGLQDOV�FKDLU��DQG�ZKHQ�WKH\�VHH�KLP�WKH\�UHDOLVH�KH�KDV�WKH�ULQJ�
DQG�LV�VXIIHULQJ�WKH�FXUVH��7KH�ULQJ�LV�IRXQG�LQ�KLV�QHVW�DQG�UHWXUQHG��
DQG�WKH�FXUVH�UHYRNHG��VR�WKH�MDFNGDZ�UHWXUQV�WR�JRRG�KHDOWK��+RZHY�
HU��KH�LV�QRZ�D�PXFK�PRUH�GHYRXW�MDFNGDZ��VR�PXFK�VR�WKDW�ZKHQ�KH�
GLHG�WKH\�ZDQW�WR�PDNH�KLP�D�6DLQW��DQG�VR�WKH\�FDQRQL]HG�KLP�DV�-LP�
&URZ� 
 
,W�LV�D�IXQ�VWRU\�DQG�ZRUWK�D�UHDG�LI�\RX�ORRN�LW�XS�RQ�WKH�LQWHUQHW��,�GR�
QRW�WKLQN�WKH�MDFNGDZV�VWROH�DQ\WKLQJ�LQ�WKH�FKXUFK��EXW�WKH\�GLG�PDNH�
D�PHVV�DQG�,�GR�QRW�WKLQN�ZH�IHHO�YHU\�VDLQWO\�DERXW�WKHP��,W�UHPLQGV�XV�
WKH�XQH[SHFWHG�FDQ�KDSSHQ�DQG�VHHPLQJO\�EDG�WKLQJV�FDQ�EH�WXUQHG�
LQWR�VRPHWKLQJ�JRRG��IRU�PH�WKH�PHPRU\�RI�WKLV�IXQ�SRHP�IURP�FKLOG�
KRRG�PDGH�PH�VPLOH�DQG�WKLQN�RI�KDSS\�SDVW�WLPHV�� 
 
2IWHQ�WKLQJV�GR�QRW�WXUQ�RXW�LQ�WKH�ZD\�ZH�PLJKW�KDYH�ZLVKHG��HYHQ�



Ϯϱ 

 

WKRXJK�ZH�PD\�KDYH�SUD\HG�DERXW�LW���:KDW�*RG�WULHV�WR�GR�LV�ZRUN�
WKURXJK�WKRVH�DURXQG�XV�WR�RIIHU�ORYH�DQG�FDUH�WR�KHOS�XV�JHW�WKURXJK�
ZKDWHYHU�LW�PLJKW�EH� 
� 
7KH�FKXUFK�LV�YHU\�LPSRUWDQW�WR�XV�LQ�WKH�YLOODJH��EXW�ZH�KDYH�WR�UH�
PHPEHU�WKDW�RXU�IDLWK�LV�DERXW�DFWLRQ��DQG�&KULVWLDQV�PHHW�LQ�LW�WR�JDLQ�
NQRZOHGJH�DQG�LQVSLUDWLRQ�IRU�ZKDW�QHHGV�GRLQJ�LQ�RXU�FRPPXQLWLHV��
-HVXV�ZHQW�RXW�LQWR�WKH�YLOODJHV�WR�PHHW�SHRSOH�DQG�WDON�WR�WKHP��DQG�
KH�NQHZ�ZKDW�PDWWHUHG�WR�WKHP��+LV�SRSXODULW\�ZDV�LQ�KHOSLQJ�DQG�GR�
LQJ�IRU�D�SHRSOH�RSSUHVVHG�E\�WKH�5RPDQV�DQG�RIWHQ�IRUJRWWHQ�E\�WKHLU�
RZQ�-HZLVK�OHDGHUV��REVHVVHG�ZLWK�WKHPVHOYHV�DQG�WKHLU�UHOLJLRXV�
ODZV���3RRU�IRON�ZKR�SDLG�GRXEOH�WD[HV�WR�WKHVH�WZR�VHWV�RI�SHRSOH�� 
,Q�D�UHFHQW�VXUYH\�RQH�RI�WKH�WKLQJV�SHRSOH�H[SHFWHG�DQG�ZDQWHG�LQ�
WKHLU�&KULVWLDQ�OHDGHUV�ZHUH�WKRVH�ZKR�ZRXOG�VWDQG�XS�IRU�VRFLDO�MXV�
WLFH��-HVXV�GLG�WKLV�LQ�WKH�IDFH�RI�WKH�-HZLVK�KRO\�PHQ�RI�WKH�GD\��FULWL�
FLVLQJ�WKHP�RQ�PDQ\�RFFDVLRQV��1R�ZRQGHU�WKH\�ZDQWHG�KLP�FUXFLILHG�
–�D�WKRUQ�LQ�WKHLU�VLGHV���7KHVH�GD\V�%LVKRSV�DQG�RWKHUV�RIWHQ�JHW�FULWL�
FLVHG�IRU�EHLQJ�SROLWLFDO�DQG�VRPHWLPHV�IRU�QRW�EHLQJ�SROLWLFDO�HQRXJK��,W�
LV�D�GLIILFXOW�OLQH�WR�ZDON��+RZHYHU��LI�\RX�KDYH�D�VWURQJ�IDLWK�LW�LV�DSSUR�
SULDWH�WR�UHPLQG�WKH�DXWKRULWLHV�ZKHQ�\RX�IHHO�LQMXVWLFH�LV�KDSSHQLQJ�����
&KXUFKHV�DUH�PHHWLQJ�SODFHV�DV�DUH�PRVW�UHOLJLRXV�EXLOGLQJV��ZKHUH�
SHRSOH�RI�OLNH�PLQG�FDQ�PHHW�WRJHWKHU�DQG�VKDUH�WKHLU�WKRXJKWV��SUD\�
IRU�SHRSOH�DQG�SUREOHPV�RI�DOO�NLQGV�DQG�OLVWHQ�WR�%LEOLFDO�VFULSWXUH�IRU�
JXLGLQJ�WKHP�LQ�WKH�ZD\�RI�WUXWK�DQG�ULJKW�� 
 
7KHUHIRUH��ZH�DUH�YHU\�JUDWHIXO�IRU�RXU�FKXUFK��
,W�LV�DOZD\V�WKHUH�IRU�TXLHW�WLPHV�DQG�QRLV\�
WLPHV��IRU�EDSWLVP��ZHGGLQJV��WLPHV�WR�VLQJ�DQG�
FHOHEUDWH��WLPHV�WR�VRUURZ�DQG�UHIOHFW��,W�LV�JRRG�
WKDW�QRZ�ORFNGRZQ�LV�RYHU��ZH�KDYH�ORWV�RI�
WKLQJV�KDSSHQLQJ��DQG�LQ�6HSWHPEHU�ZH�KRSH�
WR�KDYH�WKH�FKLOGUHQ�EDFN�LQ�IURP�WLPH�WR�WLPH���2QH�RI�WKH�JUHDW�WKLQJV�
DIWHU�EHLQJ�UHVWULFWHG�IRU�VR�ORQJ�ZDV�WR�EH�DEOH�WR�VLQJ��7KH�ILUVW�6XQ�
GD\�ZH�ZHUH�LQ�YHU\�JRRG�YRLFH� 
 
6R�LI�\RX�IHHO�OLNH�FRQQHFWLQJ�ZLWK�XV�DJDLQ�WKH�VHUYLFHV�DUH�DOO�KHUH�LQ�
WKH�PDJD]LQH��+DUYHVW�)HVWLYDO�LV�FRPLQJ�XS�DQG�DOO�WKH�WUDGLWLRQDO�
WKLQJV�ZH�GR����7KH�MDFNGDZ�VKRZHG�DOO�RI�XV�FDQ�FKDQJH��WKRXJK�,�
KRSH�LW�GRHV�QRW�WDNH�D�FXUVH�WR�GR�LW��VRPH�WKLQJV�DUH�GLIIHUHQW�LQ�RXU�
OLYHV�DQG�PD\�EH�IRU�DZKLOH�SRVW�&29,'��EXW�ZH�FDQ�DGDSW�DQG�EH�
KDSS\��,�KRSH�WKLQJV�JR�ZHOO�IRU�\RX�WKLV�$XWXPQ� 



Ϯϲ 

 

,�HQG�ZLWK�VRPH�ZRUGV�IURP�WKH�SRHP«««��� 
 
³$W�0DWLQV�DQG�9HVSHUV��KH�QHYHU�ZDV�RXW 
$QG��VR�IDU�IURP�DQ\�PRUH�SLOIHULQJ�GHHGV� 
+H�DOZD\V�VHHP¶G�WHOOLQJ�WKH�&RQIHVVRUV�EHDGV� 
,I�DQ\RQH�OLHG�RU�DQ\RQH�VZRUH� 
2U�VOXPEHU¶G�LQ�SUD\¶U�WLPH�DQG�KDSSHQ¶G�WR�VQRUH�� 
7KDW�JRRG�MDFNGDZ��ZRXOG�JLYH�D�JUHDW�&DZ� 
$V�PXFK�DV�WR�VD\�GRQ¶W��GR�VR�DQ\PRUH� 
:KLOH�PDQ\�UHPDUNHG��DV�KLV�PDQQHUV�WKH\�VDZ 
7KDW�WKH\�KDG�QHYHU�VHHQ�VXFK�D�SLRXV�MDFNGDZ��³ 

 
/RYH�DQG�JRRG�ZLVKHV��WR�\RX�DOO�� 
&DQRQ�&KULVWLQH�DQG�5HY��6X]\� 
'������������� 
.�FKULVWLQH�DVHK#EWLQWHUQHW�FRP 
.�VX]\�HGPXQGVRQ#EWLQWHUQHW�FRP 
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,WV�QHYHU�WR�VRRQ�WR�VWDUW�� 
7KH�IROORZLQJ�VWHSV�FDQ�KHOS�\RXU�GRJ�IHHO�FDOP�DQG�DFFHSWLQJ�RI�WKLV�

HYHQW� 
'RZQORDG�ILUHZRUN�VRXQGV�RU�\RX�FDQ�JHW�FG¶V� 

 

:KHQ�\RXU�GRJ�LV�FDOP�DQG�VHWWOHG��RU�SRVLWLYHO\�GLVWUDFWHG�ZLWK�HQULFK�
PHQW�WDVNV��SOD\�VRXQGV�DW�D�YHU\�ORZ�YROXPH��EDUHO\�DXGLEOH�WR�\RX��

DV�GRJV�KHDULQJ�LV�VOLJKWO\�EHWWHU�WKDQ�RXUV� 

 

2IIHU�FDOP�SUDLVH�DQG�WUHDWV�ZKHQ�WKH\�DSSHDU�WR�EH�FRPIRUWDEO\�WROHU�
DWLQJ�WKH�VRXQGV� 

 

6ORZO\�LQFUHDVH�WKH�VRXQG�RYHU�IROORZLQJ�GD\V�DQG�ZHHNV��GHSHQGLQJ�
RQ�WKHLU�WROHUDQFH� 

 
,)�<285�'2*�6+2:6�$1<�6,*16�2)�675(66��$1;,(7<�25�
/($9(6�7+(�5220��6723�,00(',$7(/<�$1'�75<�$127+(5�

'$<�21�$�/2:(5�92/80(� 
 
2Q�WKH�GD\V�ILUHZRUNV�DUH�H[SHFWHG��WDNH�\RXU�GRJ�RXW�IRU�D�ZDON�DQG�
IHHG�DV�ODWH�DV�SRVVLEOH�EHIRUH�ILUHZRUNV�PD\�VWDUW��VR�WKH\�DUH�PRUH�

OLNHO\�WR�EH�WLUHG�� 
 

3URYLGH�VXLWDEOH�FKHZ�LWHPV�RU�SOD\�WKHLU�IDYRXULWH�JDPHV�WR�GLVWUDFW�
ZKHQ�QRLVHV�VWDUW� 

 

6HW�XS�D�UHIXJH�DUHD�–�FKRRVH�DQ�DUHD�WKDW�\RXU�GRJ�KDV�DOUHDG\�
VKRZQ�D�WHQGHQF\�WR�SUHIHU�RU�VWDUW�SUHSDULQJ�D�UHIXJH�DUHD� 

 

(QFRXUDJH�\RXU�GRJ�WR�IHHO�FRPIRUWDEOH�LQ�WKLV�VSRW�E\�KLGLQJ�WUHDWV�
WKHUH�RU�XVLQJ�WKLV�DV�WKHLU�TXLHW�WLPH�SODFH�ZLWK�D�VXLWDEOH�FKHZ� 

 

3LFN�D�TXLHWHU�SODFH�LQ�WKH�KRPH��KDYH�SOHQW\�RI�EHGGLQJ�LWHPV�VR�WKH\�
FDQ�EXUURZ��SODFH�D�IDYRXULWH�WR\�EODQNHW�RU�HYHQ�DQ�LWHP�RI�\RXU�ZRUQ�

FORWKLQJ� 

 

6833257,1*�<285�'2*�72�&23(�:,7+�
),5(:25.6� 
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($67�+$11,1*),(/'�:20(1·6�,167,787( 
  
%ULOOLDQW�QHZV�WKH�(DVW�+DQQLQJILHOG�:RPDQ¶V�,QVWLWXWH�ZLOO�EH�UHVXPLQJ�
LWV�PRQWKO\�PHHWLQJV�VWDUWLQJ�RQ�WKH���WK�6HSWHPEHU������DW������
SP� �:H�DUH�VWDUWLQJ�RXU�ILUVW�PHHWLQJ�LQ�D�QHZ�KRPH�KDYLQJ�EHHQ�
ORFNHG�GRZQ�IRU����PRQWKV�  
  
:H�DUH�PRYLQJ�WR�WKH�9LOODJH�+DOO�DQG�ZLOO�KROG�RXU�PHHWLQJV�LQ�WKH�
0HHWLQJ�5RRP���$�FKDLU�OLIW�LV�DYDLODEOH�IRU�WKRVH�RI�XV�ZKR�ILQG�VWDLUV�D�
OLWWOH�FKDOOHQJLQJ��  �,W�ZLOO�EH�VR�QLFH�WR�FDWFK�XS�ZLWK�HYHU\RQH�RYHU�D�
JRRG�QDWWHU�ZLWK�WHD�	�FDNH� �:H�KDYH�PXFK�WR�GLVFXVV�DQG�VWRULHV�WR�
H[FKDQJH� �,�WKLQN�ZKDW�ZLOO�EH�VR�QLFH�DERXW�WKH�PHHWLQJ�LV�UH-
HVWDEOLVKLQJ�WKH�FRPSDQLRQVKLS�	�ODXJKWHU�ZH�KDYH�PLVVHG�VR�PXFK� 
  
7KH�FRPPLWWHH�KDYH�FRQWLQXHG�ZLWK�WKHLU�ZRUN�WKURXJKRXW�WKH�VKXW�

GRZQ� �,�NQRZ�\RX�ZLOO�MRLQ�PH�LQ�WKDQNLQJ�WKHP�DOO�IRU�
WKHLU�GHGLFDWLRQ�DQG�VXSSRUW��NHHSLQJ�XV�DOLYH�WKURXJK�
RXW�WKH�SDQGHPLF� 
 
:H�DUH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�DOO�DJDLQ�DQG�
FDWFKLQJ�XS�ZLWK�\RXU�QHZV�� �,�VKDOO�EH�WKH�RQH�E\�WKH�
GRRU�ZHOFRPLQJ�\RX�DOO�EDFN�ZLWK�D�UDWKHU�ODUJH�VPLOH�
RQ�P\�IDFH� �'R�MRLQ�XV� 
  
%HVW�ZLVKHV��)ORUD��3UHVLGHQW 

'UDZ�FXUWDLQV�RU�GDUNHQ�URRP��LI�WKH\�FKRRVH�WKHLU�FUDWH��SODFH�D�FRYHU�
RYHU� 

 

2IIHU�FDOP��VWHDG\�YHUEDO�UHDVVXUDQFH��ZKLOVW�FDUU\LQJ�RQ�\RXU�XVXDO�
URXWLQH� 

 

�,I�WKH\�FKRVH�WR�EH�QHDU�\RX��VORZ��VWHDG\��ILUP�VWURNLQJ�RQ�VLGH�RI�
QHFN�WR�VKRXOGHUV� 

 

%HIRUH�ILUHZRUNV�QLJKWV�DUH�H[SHFWHG��\RXU�GRJ�ZLOO�DOZD\V�EHQHILW�IURP�
D�VDIH�SODFH� 

 

$OVR��WKHUH�DUH�XVXDOO\�ILUHZRUNV�DW�1HZ�<HDUV�(YH���VR�NHHS�XS�WKH�
SUDFWLFH� 

 

&ODUH�–�3ROLWH�3RRFKHV�(VVH[� 
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News from East Hanningfield  
Pre-School 
 
:H�KDG�D�EXV\�VXPPHU�WHUP�ZLWK�QHZ�FKLOGUHQ�MRLQLQJ�XV�DQG�ZH�DUH�
GHOLJKWHG�WKDW�ZH�DUH�ZHOFRPLQJ�PRUH�QHZ�FKLOGUHQ�LQ�6HSWHPEHU�� 
,Q�-XO\�ZH�VDLG�D�VDG�JRRGE\H�WR�DOO�RXU�OHDYHUV�ZKR�DUH�PRYLQJ�RQWR�
YDULRXV�SULPDU\�VFKRROV�LQ�WKH�DUHD��:H�ZLVK�WKHP�ZHOO�ZLWK�WKHLU�QH[W�
DGYHQWXUH����:H�KHOG�D�YHU\�VXFFHVVIXO�/HDYHUV¶�6RQJ�DIWHUQRRQ��SHU�
IRUPHG�RXWVLGH�ZLWK�SDUHQWV�ZDWFKLQJ�IURP�WKH�ILHOG�LQ�VRFLDOO\�GLVWDQFHG�
JURXSV��&KLOGUHQ�ZHUH�SUHVHQWHG�ZLWK�WKHLU�SUH-VFKRRO�PXJ�DQG�WKHLU�
/HDUQLQJ�-RXUQH\V�ILOOHG�ZLWK�SKRWRJUDSKV��GUDZLQJV�DQG�HYLGHQFH�RI�
ZRUN�WKURXJKRXW�WKHLU�WLPH�DW�SUH-VFKRRO��7KHVH�ZHUH�ERXQG�WKLV�\HDU�
DIWHU�WKH�SXUFKDVH�RI�D�ELQGLQJ�PDFKLQH��7KH�QHZ�ERRN-VW\OH�MRXUQDOV�
ZHUH�UHFHLYHG�ZHOO�E\�WKH�SDUHQWV�ZKR�HQMR\HG�ORRNLQJ�WKURXJK�WKHP�
ZLWK�WKHLU�FKLOGUHQ� 

 
7KH�FKLOGUHQ�KDYH�HQMR\HG�SOD\LQJ�
RXWVLGH�ZLWK�WKH�ODUJH�WUD\V�WKLV�
WHUP��:H�KRSH�DV�WKLQJV�EHJLQ�WR�
UHWXUQ�WR�QRUPDO�WKDW�ZH�FDQ�UHLQ�
WURGXFH�WKH�VDQGSLW��SOD\�GRK�DQG�
VRIW�WR\V�LQ�6HSWHPEHU�DV�ZH�NQRZ�
KRZ�PXFK�WKH�FKLOGUHQ�HQMR\�WKHVH� 

:H�ZLOO�EH�FRQWLQXLQJ�WR�NHHS�ERWK�
FKLOGUHQ�DQG�DGXOWV�VDIH�ZKHQ�ZH�
UHWXUQ�LQ�6HSWHPEHU�DQG�ZLOO�EH�
IROORZLQJ�WKH�ODWHVW�*RYHUQPHQW�
JXLGHOLQHV�IRU�(DUO\�<HDUV���7KLV�
LQFOXGHV�FRQWLQXLQJ�ZLWK�RXU�ULJRU�
RXV�FOHDQLQJ�UHJLPH��PRUH�UHJXODU�
KDQG�ZDVKLQJ�DQG�ODWHUDO�IORZ�
WHVWV�IRU�VWDII� 
 
7KHUH�DUH�VRPH�VSDFHV�DYDLODEOH�IRU�FKLOGUHQ�QH[W�WHUP���:H�DUH�DQ�DS�
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SURYHG�SURYLGHU�RI��-\HDU-ROG�IXQGLQJ��
DORQJ�ZLWK��-�-\HDU�IXQGLQJ�DQG�ZH�
DOVR�FDQ�WDNH�WKRVH�HOLJLEOH�IRU���-
KRXU�
IXQGLQJ�� 
 
 
 
 
 
 
 
 
 

,I�\RX�ZRXOG�OLNH�WR�ILQG�RXW�PRUH�DERXW�
WKH�SUH-VFKRRO��SOHDVH�WDNH�D�ORRN�DW�RXU�
ZHEVLWH�
ZZZ�HDVWKDQQLQJILHOGSUHVFKRRO�RUJ�XN 
2U�FRQWDFW�XV�RQ��������������RU�HPDLO�
XV�DW�HKSV�#OLYH�FR�XN͘� 
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