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(DVW�+DQQLQJILHOG�1HZV�LV�SXEOLVKHG�E\�(DVW�+DQQLQJILHOG�3DULVK�
&RXQFLO�DQG�GHOLYHUHG��E\�YROXQWHHUV��WR�DOO�KRPHV�DQG�PDQ\�RI�WKH�
EXVLQHVVHV�LQ�WKH�3DULVK���,QFOXVLRQ�RI�DUWLFOHV�RU�DGYHUWLVHPHQWV�GRHV�
QRW�VLJQLI\�HQGRUVHPHQW�E\�WKH�3DULVK�&RXQFLO� 
 
&RS\�GDWH�IRU�WKH�QH[W�HGLWLRQ�LV�)ULGD\����WK��)HEUXDU\�

IRU�SXEOLFDWLRQ�RQ��VW��0DUFK������ 
 

(DUOLHU�VXEPLVVLRQ�LV�ZHOFRPH��ODWHU�VXEPLVVLRQ�ZLOO�EH�H[FOXGHG� 
3OHDVH�VHQG�HOHFWURQLF�FRS\�WR�NDUHQ�SOXPULGJH#EWLQWHUQHW�FRP�RU�

KDUG�FRS\�WR���&OLQWRQ�&ORVH� 
 

7KLV�DQG�HYHU\�EDFN�FRS\��IURP�6XPPHU�������DQG�WKH�FXUUHQW�DGYHU�
WLVLQJ�UDWHV�FDQ�EH�IRXQG�DW 
KWWSV���H-YRLFH�RUJ�XN�HDVWKDQQLQJILHOGSDULVKFRXQFLO�HDVW-KDQQLQJILHOG-QHZV� 
 
&29(5�&203(7,7,21 
 
:HOO��GRQH�WR�DOO�WKH�HQWUDQWV�WR�WKLV�\HDU¶V�&RPSHWLWLRQ���&ODVV���SUR�
GXFHG�DQ�RXWVWDQGLQJ����HQWULHV�DQG�&ODVVHV���	���FDPH�MRLQW�VHFRQG�
ZLWK����HQWULHV�HDFK�� 
 
&RQJUDWXODWLRQV�WR�ZLQQHU�2OOLH�*LOPRXU�IRU�WKH�FRORXUIXO�SLFWXUH�RI�D�
VQRZPDQ��7KH�MXGJHV�FDOOHG�LW�7KH�'LVFR�6QRZPDQ� 
 
7KDQN�\RX�WR�WKH�MXGJHV�IRU�WDNLQJ�RQ�VXFK�D�GLIILFXOW�WDVN��7KDQN�\RX�
WR�SDUHQWV�	�FDUHUV�IRU�JHWWLQJ�WKH�HQWULHV�EDFN���,�NQRZ�WKHUH¶V�DOZD\V�
D�ORW�WR�UHPHPEHU�ZKHQ�FKLOGUHQ�UHWXUQ�DIWHU�KDOI�WHUP��)LQDOO\��WKDQN�
\RX�WR�RXU�3ULPDU\�6FKRRO�IRU�WDNLQJ�SDUW�DJDLQ�WKLV�\HDU��ZKHQ�WKHUH�
DUH�VR�PDQ\�RWKHU�WKLQJV�QHHGLQJ�WR�EH�PDQDJHG�
GXH�WR�WKH�YLUXV� 
 
$V�PDQ\�RI�WKH�HQWULHV�DV�SRVVLEOH�KDYH�EHHQ�LQ�
FOXGHG�LQ�WKH�IROORZLQJ�SDJHV�	�DOO�ZLOO�DSSHDU�LQ�DQ�
DOEXP�RQ�3&¶V�)DFHERRN�SDJH���$OO�FKLOGUHQ¶V�
QDPHV�DSSHDU�ZLWK�SDUHQWDO�FRQVHQW��VR�LI�D�SLFWXUH�
KDV�QR�QDPH�DWWDFKHG�LW�LV�EHFDXVH�WKH�SDUHQW�RU�
JXDUGLDQ�FKRVH�WKDW�RSWLRQ� 
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3$5,6+�&281&,/ 
 
7KHUH�KDV�EHHQ�LQWHUHVW�WDNHQ��RQ�)DFHERRN��LQ�WKH�IXWXUH�RI�WKH�WHOH�
SKRQH�ER[�RQ�WKH�7\H���$W�WKH�PRPHQW��%7�KDV�QR�SODQ�WR�UHPRYH�LW�RU�
WDNH�LW�RXW�RI�XVH��DQG��DV�LW�LV�D�OLVWHG�EXLOGLQJ��WKHUH�ZRXOG�KDYH�WR�EH�
D�FRQVXOWDWLRQ�VKRXOG�%7�ZLVK�WR�FKDQJH�LWV�XVH���,Q�RUGHU�WR�EH�IRUH�
DUPHG�VKRXOG�VXFK�D�FRQVXOWDWLRQ�DULVH��3&�KDV�WZR�TXHVWLRQV�IRU�\RX���� 
)LUVWO\��ZKDW�LV�WKH�OHYHO�RI�XVH"�,I�\RX�KDYH�XVHG�WKH�WHOHSKRQH�UH�
FHQWO\�RU�FDQ�IRUHVHH�WKDW�\RX�PLJKW�QHHG�WR�XVH�LW��SOHDVH�OHW�PH�
NQRZ���6HFRQGO\��LI�WKH�NLRVN�ZDV�OHIW�DV�DQ�HPSW\�VKHOO��ZKDW�XVH�
FRXOG�EH�PDGH�RI�LW"�� 
 
$QRWKHU�PDWWHU�FRQFHUQLQJ�WKH�7\H��LV�WKH�HYLGHQFH�LQ�WKH�IRUP�RI�KRRI�
SULQWV�WKDW�KRUVHV�KDYH�EHHQ�ULGGHQ�RQ�WKH�JUDVV���3OHDVH��GRQ¶W�ULGH�
RQ�WKH�JUDVV���,W�GDPDJHV�WKH�WXUI�DQG�LW�LV�DJDLQVW�WKH�E\HODZV���
%\HODZ���VD\V�³$�SHUVRQ�VKDOO�QRW�H[FHSW�LQ�SXUVXDQFH�RI�D�ODZIXO�
DJUHHPHQW�ZLWK�WKH�&RXQFLO��RU�RWKHUZLVH�LQ�WKH�H[HUFLVH�RI�DQ\�ODZIXO�
ULJKW�RU�SULYLOHJH�EULQJ�RU�FDXVH�WR�EH�EURXJKW�RQ�WR�WKH�JURXQG�DQ\�
EHDVW�RI�GUDXJKW�RU�EXUGHQ�RU�DQ\�FDWWOH��VKHHS��JRDWV��RU�SLJV�RU�DQ\�
KRUVH��GRQNH\�RU�SRQ\�RWKHU�WKDQ�DQ�XQVKRG�SRQ\�RQ�D�OHDGLQJ�UHLQ�´�
7KH�FRPSOHWH�VHW�RI�E\HODZV�UHODWLQJ�WR�WKH�YLOODJH�JUHHQ�FDQ�EH�IRXQG�
DW�KWWSV���H-YRLFH�RUJ�XN�HDVWKDQQLQJILHOGSDULVKFRXQFLO�SXEOLFDWLRQV�
E\HODZV�E\HODZV-WKH-W\H� 
 
<RX�FDQQRW�KDYH�IDLOHG�WR�QRWLFH�WKH�SUREOHPV�ZLWK�RQH�RI�WKH�ZHHSLQJ�
ZLOORZV�VWDQGLQJ�RQ�WKH�7\H���)LUVW��D�ODUJH�EUDQFK�ZDV�EURXJKW�GRZQ�
E\�6WRUP�&LDUD�RQ��QG��6HSWHPEHU���3&�ZDV�LQ�WKH�SURFHVV�RI�JHWWLQJ�
DXWKRULVDWLRQ�IURP�WKH�&LW\�SODQQLQJ�GHSDUWPHQW�WR�FDUU\�RXW�SUXQLQJ�
ZRUNV�RQ�ERWK�WUHHV��ZKLFK�WKH\�QHHG�IURP�WLPH�WR�WLPH�DQ\ZD\��ZKHQ�
DQRWKHU�EUDQFK�FDPH�GRZQ��LQ�HDUO\�2FWREHU���,W�EHFDPH�DSSDUHQW�WKDW�
WKH�VWUXFWXUH�RI�WKH�WUHH�ZDV�QRW�VWURQJ�HQRXJK�IRU�WKH�DEXQGDQW�
JURZWK�WKDW�KDG�RFFXUUHG�WKLV�\HDU���$QRWKHU�DSSOLFDWLRQ�KDV�EHHQ�

PDGH�WR�WKH�&LW\�&RXQFLO�IRU�D�PRUH�H[WHQVLYH�
SUXQLQJ�RI�ERWK�WUHHV�WR�FXW�EDFN�WR�VWURQJ��VWDEOH�
EUDQFKHV�ZKLFK�VKRXOG�EH�DEOH�WR�KROG�XS�WKH�
ZHLJKW�RI�H[SHFWHG�JURZWK���3&�KDG�RULJLQDOO\�ZDQW�
HG�WR�SROODUG�ERWK�WUHHV��ZKLFK�ZRXOG�KDYH�FXW�EDFN�
WR�PDLQ�EUDQFKHV�EXW�D�WUHH�RIILFHU�DW�WKH�&LW\�
&RXQFLO�DGYLVHG�WKDW�WKLV�ZRXOG�QRW�EH�DFFHSWDEOH���
:H�QRZ�ZDLW�WR�VHH�LI�WKH�&LW\�SODQQHUV�KDYH�EHHQ�
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SHUVXDGHG�WKDW�3&¶V�VDIHW\�FRQFHUQV�RYHU-ULGH�WKHLU�SODQQLQJ�FRQVLGHU�
DWLRQV���6KRXOG�3&�EH�VXFFHVVIXO��WKH�WUHHV�ZLOO�ORRN�FORVH-FXW�IRU�D�
ZKLOH� 
 
6WLOO�RQ�WKH�VXEMHFW�RI�SODQW�JURZWK���KHUH�LV�VWLOO�WLPH�WR�WULP�\RXU�KHGJH��
,Q�IDFW��QRZ�LV�WKH�WLPH�WR�GR�LW���$ORQJ�ZLWK�VSHHGLQJ�	�GRJ�SRR��WKLV�LV�
RQH�RI�WKH�VXEMHFWV�WKDW�3&�JHWV�FRQWDFWHG�DERXW�PRVW��,I�\RX�KDYH�D�
KHGJH�ZLWK�D�SDYHPHQW�RQ�WKH�RWKHU�VLGH��SOHDVH�JR�RXW�WKHUH�DQG�ZDON�
DORQJ�WKH�SDWK���&RXOG�\RX�ZDON�KDQG�LQ�KDQG�ZLWK�D�FKLOG�DORQJ�WKH�
SDWK"�&RXOG�\RX�ULGH�D�ZKHHO�FKDLU�RU�EXJJ\�DORQJ�WKH�SDWK"�,I�KHGJH�
JURZWK�QRZ�QHFHVVLWDWHV�VWHSSLQJ�LQWR�WKH�URDG��LW�ZLOO�EH�HYHQ�ZRUVH�
ZKHQ�JURZWK�VWDUWV�LQ�VSULQJ���3OHDVH�FXW�LW�EDFN�WR�\RXU�ERXQGDU\�WR�D�
KHLJKW�ZKLFK�DOORZV�SHRSOH�WR�ZDON�SDVW�ZLWKRXW�GXFNLQJ�RU�GLYLQJ� 
 
$OVR��WKHUH�ZLOO�EH�OHDI�OLWWHU�DW�WKH�EDVH�RI�WKH�KHGJH��VSUHDGLQJ�DFURVV�
WKH�SDWK���0RVW�RI�WKLV�ZLOO�KDYH�GURSSHG�IURP�\RXU�KHGJH��VR�SOHDVH�
FOHDU�LW�DZD\�VR�WKDW�ZH�UHWDLQ�WKH�IXOO�ZLGWK�RI�WKH�SDYHPHQW��+HGJHV�
DUH�YDOXDEOH�KDELWDWV�IRU�ZLOGOLIH��DQG�DGG�JUHDWO\�WR�WKH�UXUDO�DVSHFW�RI�
WKH�YLOODJH�VR�ZH�ZRXOGQ¶W�ZDQW�WR�ORVH�WKHP��EXW��XQIRUWXQDWHO\��WKH\�
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GRQ¶W�PDQDJH�WKHPVHOYHV�DQG�QHHG�UHJXODU�FDUH� 
 
+DYLQJ�KHOG�IDFH-WR-IDFH�PHHWLQJV�LQ�WKH�VPDOO�KDOO�LQ�-XO\�DQG�$XJXVW��
EHFDXVH�WKH�PHHWLQJ�URRP�ZDV�WRR�VPDOO�IRU�VRFLDO�GLVWDQFLQJ��3&�ZDV�
VHW�WR�FRQWLQXH��EXW�,Q�6HSWHPEHU�3UHVFKRRO�ZDV�JLYHQ�VROH�XVH�RI�WKH�
VPDOO�KDOO��VR�WKDW�WKH\�FRXOG�KDYH�FRQWURO�RYHU�LWV�FOHDQOLQHVV���3&�WKHQ�
GHFLGHG�WR�KROG�PHHWLQJV�LQ�WKH�VSRUWV�KDOO��ZKLFK�PHDQW�FKDQJLQJ�WKH�
PHHWLQJ�GD\�WR�:HGQHVGD\V��DV�7KXUVGD\V�ZHUH�UHJXODUO\�ERRNHG���$V�
LW�JRW�FORVHU�WR�WKH�GDWH�RI�WKH�6HSWHPEHU�PHHWLQJ�LW�EHFDPH�DSSDUHQW�
WKDW�WKH�VSRUWV�KDOO�ZRXOG�EH�XQVXLWDEOH��ZKDW�ZLWK�WKH�DFRXVWLFV�HWF��
DQG�WKH�WKRXJKW�RI�JRLQJ�LQWR�WKH�ZLQWHU�KDYLQJ�PHHWLQJV�ZLWK�WKH�ZLQ�
GRZV�RSHQ���0HHWLQJV�ZHUH�WKHUHIRUH�PRYHG�RQ�WR�=RRP���7KHUH�ZHUH�
PDQ\�WHHWKLQJ�SUREOHPV��EXW�ZH�VHHP�WR�KDYH�LURQHG�WKRVH�RXW�DQG�DUH�
QRZ�DEOH�WR�KROG�YLUWXDO�PHHWLQJV�ZLWKRXW�PXFK�SUREOHP��,QIRUPDWLRQ�
DERXW�KRZ�PHPEHUV�RI�WKH�SXEOLF�FDQ�DWWHQG�WKHVH�PHHWLQJV�LV�LQFOXG�
HG�RQ�WKH�$JHQGD�ZKLFK�DSSHDU�RQ�WKH�QRWLFHERDUGV�DQG�ZHEVLWH� 
 
:LWK�WKH�QHZ�ORFNGRZQ�VWDUWLQJ�RQ��WK��1RYHPEHU��RZQHUV�RI�SOD\�
JURXQGV�ZHUH�JLYHQ�WKH�RSWLRQ��E\�WKH�JRYHUQPHQW��WR�OHDYH�WKHP�RSHQ�
RU�FORVH�WKHP���7KH�(DVW�+DQQLQJILHOG�SOD\�DUHDV�KDYH�UHPDLQHG�RSHQ��
DQG�WKH�UHVSRQVLELOLW\�LV�ZLWK�FDUHUV�WR�HQVXUH�WKDW�FKLOGUHQ�VWD\�VDIH�
ZKHQ�XVLQJ�WKH�HTXLSPHQW���6RFLDO�GLVWDQFLQJ�VWLOO�DSSOLHV��DQG�DSSOLHV�
WR�WKH�FDUHUV�DV�ZHOO�DV�WKH�FKLOGUHQ���7KHUH�KDYH�EHHQ�UHSRUWV�RI�KXG�
GOHV�RI�DGXOWV�DW�WKH�+DQQD¶V�)LHOG�SOD\�DUHD��VR�HYHU\RQH�LV�UHPLQGHG�
WKDW�HYHQ�WKRXJK�\RX�DUH�RXWVLGH�\RX�VKRXOG�EH�VWDQGLQJ��P�DSDUW�XQ�
OHVV�\RX�DUH�ZLWK�D�PHPEHU�RI�\RXU�RZQ�KRXVHKROG��� 
 

Lilly Ann Tricker Sam Fleming Rosie 
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Fern Ward Darcie Reeve Harry Cutts 

:KDW�LV�SHUPLWWHG�GXULQJ�YDULRXV�OHYHOV�RI�&RYLG�UHVWULFWLRQV�DQG�ORFN�
GRZQV�KDV�EHHQ�YHU\�FRQIXVLQJ���,QIRUPDWLRQ�WR�KHOS�UHVLGHQWV�NHHS�
DEUHDVW�RI�WKHVH�FKDQJHV�LV�UHJXODUO\�EHLQJ�SRVWHG�RQ�3&¶V�)DFHERRN�
SDJH���6R��IRU�H[DPSOH��GXULQJ�WKH�ILUVW�ORFNGRZQ�(VVH[�FRXQWU\�SDUNV�
DQG�UHF\FOLQJ�FHQWUHV�ZHUH�FORVHG��GXULQJ�WKH�VHFRQG�ORFNGRZQ�WKH\�
ZHUH�QRW��DQG�WKLV�LQIRUPDWLRQ�ZDV�SRVWHG�DV�VRRQ�DV�LW�ZDV�FRQYH\HG�
WR�3&�� 
 
$OVR��UHJXODUO\�DSSHDULQJ�RQ�WKH�)DFHERRN�SDJH�DUH�WKH�)UDXG�$OHUWV�
IURP�(VVH[�3ROLFH���7KH�LQJHQXLW\�RI�IUDXGVWHUV�VHHPV�HQGOHVV��DQG�
WKH�$OHUWV�DOZD\V�KDYH�VRPHWKLQJ�QHZ�WR�ZDUQ�XV�DERXW� 
 
$W�WKH�HQG�RI�$XJXVW�DQG�WKURXJK�PRVW�RI�6HSWHPEHU��P\�EURDGEDQG�
ZDV�GLVFRQQHFWHG�GXH�WR�D�IDXOW�DW�WKH�H[FKDQJH�LQ�&KXUFK�5RDG��8V�
LQJ�D�SKRQH�WR�NHHS�FRQQHFWHG�ZDVQ¶W�TXLWH�DV�VPRRWK�DV�PLJKW�EH�H[�
SHFWHG��VR�3&�FRPPXQLFDWLRQV�ZHUH�UDWKHU�FOXQN\�GXULQJ�WKRVH�ZHHNV��
7KHUH�PXVW�KDYH�EHHQ�RWKHU�UHVLGHQWV�ZKR�ZHUH�DOVR�GHSULYHG�RI�FRQ�
QHFWLRQ�GXULQJ�WKDW�WLPH�DQG�WKH\�KDYH�P\�V\PSDWK\��� 
 
7KH�'HFHPEHU�0HHWLQJ��ZKHQ�WKH�EXGJHW�LV�DJUHHG�DQG�3UHFHSW�VHW��
ZLOO�WDNH�SODFH�RQ�:HGQHVGD\���WK���3&�KDV�EHHQ�LQIRUPHG�E\�WKH�&LW\�
&RXQFLO¶V�ILQDQFH�GHSDUWPHQW�WKDW�WKH�WD[�EDVH�IRU�����-��LV�H[SHFWHG�
WR�EH��������ZKLFK�LV�ORZHU�WKDQ�WKLV�\HDU¶V�ILJXUH�RI���������7KLV�
PHDQV�WKDW�WR�PDLQWDLQ�WKH�VDPH�OHYHO�RI�LQFRPH�IURP�WKH�3UHFHSW��WKH�
SDULVK�FRXQFLO�WD[�WR�LQGLYLGXDO�SURSHUWLHV�ZRXOG�KDYH�WR�LQFUHDVH���,�
VKDOO�OHW�\RX�NQRZ�KRZ�3&�PDQDJHV�WKLV�VLWXDWLRQ�LQ�WKH�QH[W�1HZV� 
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,W�LV�H[SHFWHG�WKDW�LQ������0HHWLQJV�ZLOO�
UHWXUQ�WR�WKH�IRXUWK�7KXUVGD\�RI�WKH�
PRQWK��DQG�IRU�DW�OHDVW�WKH�HDUOLHU�PRQWKV�
ZLOO�FRQWLQXH�³YLUWXDOO\´�YLD�=RRP��7KH�UHJ�
XODWLRQV�DOORZLQJ�VXFK�PHHWLQJV�ZLOO�UXQ�
RXW�RQ��WK��0D\��LI�QRW�H[WHQGHG��VR�WKHUH�
LV�WKH�RSWLRQ�WR�FRQWLQXH�IRU�WKH�UHVW�RI�WKH�
FRXQFLO�\HDU� 
 
7KH�$JHQGD�IRU�DOO�0HHWLQJV�DUH�SRVWHG�
RQ�3&¶V�ZHEVLWH�WKUHH�FOHDU�GD\V�EHIRUH�
KDQG��DQG�WKHVH�LQFOXGH�KRZ�WR�MRLQ�WKH�
YLUWXDO�PHHWLQJV� 
 
.DUHQ�3OXPULGJH� 
&OHUN�WR�WKH�&RXQFLO 
'������� 
. NDUHQ�SOXPULGJH#EWLQWHUQHW�FRP 
"�KWWSV���H-YRLFH�RUJ�XN�HDVWKDQQLQJILHOGSDULVKFRXQFLO� 

Sophie Pleasant 
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&,7<�&281&,//25 
 
7KH�FRURQDYLUXV�FRQWLQXHV�DQG�DQ\WKLQJ�,�ZULWH�KHUH�ZLOO�EH�RXW�RI�GDWH�
E\�WKH�WLPH�LW�LV�UHDG��,�MXVW�H[SUHVV�WKH�KRSH�WKDW�DOO�UHVLGHQWV�DQG�WKHLU�
IDPLOLHV�DUH�VDIH�DQG�ZHOO�DQG�WKDW�DOO�RI�XV�ZLOO�EH�DEOH�WR�PHHW�RXU�
ORYHG�RQHV�DQG�IDPLOLHV�RYHU�&KULVWPDV� 
 
'HFHPEHU��UG�LV�WKH�GDWH�ZKHQ�WKH�&LW\�&RXQFLO�ZLOO�EH�FRQVLGHULQJ�WKH�
PDVWHUSODQ�IRU�WKH�SURSRVHG�GHYHORSPHQW�RI�KRXVLQJ�QRUWK�RI�6RXWK�
:RRGKDP�)HUUHUV��7KH�GHYHORSHUV�DUH�VHHNLQJ�WR�LQFUHDVH�WKH�QXP�
EHU�RI�KRXVLQJ�IURP������WR�DERXW�������7KLV�ZLOO�EH�KLJKO\�FRQWURYHU�
VLDO�SDUWLFXODUO\�ZLWK�WKH�LQHYLWDEOH�LQFUHDVH�LQ�WUDIILF��,�VKDOO�RSSRVH�LW� 
 
5HVLGHQWV�ZLOO�DOVR�EH�DZDUH�RI�WZR�VHSDUDWH�SURSRVDOV�IRU�VRODU�IDUPV��
7KH�VPDOOHU�RI�WKH�WZR�LV�WR�SURYLGH�HOHFWULFLW\�WR�(VVH[�DQG�6XIIRON¶V�
ZDWHU�SODQW�DW�WKH�UHVHUYRLU��7KLV�LV�D����KHFWDUH�VLWH�RQ�ODQG�EHWZHHQ�
WKH�ROG�DQG�QHZ�$����DW�&DQRQ�%DUQV�/DQH��,W�LV�D����0:�IDFLOLW\��$�
SODQQLQJ�DSSOLFDWLRQ�LV�OLNHO\�HDUO\�LQ�������,W�ZLOO�KDYH�DQ�HVWLPDWHG�
OLIHWLPH�RI����\HDUV��,�GR�QRW�NQRZ�RI�WKH�SODQ�IRU�UHLQVWDWHPHQW�DIWHU�
WKDW�WLPH� 
 
7KH�RWKHU�SURSRVDO�LV�IRU�D�PXFK�ODUJHU�VLWH�RI�����KHFWDUHV�RQ�ODQG�RQ�
ERWK�VLGHV�RI�WKH�QHZ�$����DQG�ZLOO�EH�LQ�SDUW�RQ�JUHHQ�EHOW�ODQG��7KLV�
LV�IRU�D����0:�IDFLOLW\�E\�D�FRPSDQ\�NQRZQ�DV�/RZ�&DUERQ�DQG�ZLOO�
FRQQHFW�WR�WKH�1DWLRQDO�*ULG��1R�RYHUKHDG�SRZHU�OLQHV�ZLOO�EH�FRQ�
VWUXFWHG�LQ�HLWKHU�DSSOLFDWLRQ��7KLV�DSSOLFDWLRQ�LV�IRU�D����\HDU�WHUP�DQG�
WKH�GHYHORSHUV�SURPLVH�WR�UHLQVWDWH�WKH�ODQG�DW�WKH�HQG�RI�WKH�WHUP�WR�
DJULFXOWXUDO�ODQG��7R�HQVXUH�WKLV�WKH\�ZLOO�RIIHU�D�ILQDQFLDO�ERQG�ZKLFK�
WKH\�ZLOO�WRS�XS�IURP�WLPH�WR�WLPH��7KLV�DSSOLFDWLRQ�ZLOO�QRW�EH�UHDG\�IRU�
D�SODQQLQJ�DSSOLFDWLRQ�IRU�DERXW����PRQWKV� 
 
,�ZRXOG�ZHOFRPH�UHVLGHQWV�YLHZV�RQ�ERWK�WKHVH�DSSOLFDWLRQV��,�FDQ�VHH�
ERWK�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�ZLWK�ERWK�SURSRVDOV� 
 
7KH�YLUXV�DW�WKH�PRPHQW�SUHYHQWV�PH�PHHWLQJ�ZLWK�UHVLGHQWV�EXW�,�DP�
DYDLODEOH�WR�UHVSRQG�E\�HPDLO�DQG�SKRQH���0\�ZLIH�DQG�,�ZLVK�DOO�UHVL�
GHQWV�DQG�WKHLU�IDPLOLHV�D�YHU\�KHDOWK\�&KULVWPDV�DQG������ 
 
5LFKDUG�3RXOWHU 
'��������������.�ULFKDUG�SRXOWHU#FKHOPVIRUG�JRY�XN 

 



ϭϬ 

 

&2817<�&281&,//25 
 
7KH�YLUXV�FRQWLQXHV�WR�GRPLQDWH�DOO�RXU�OLYHV�DQG�DW�WKH�WLPH�RI�ZULWLQJ�
WKLV�DUWLFOH�LW�GRHV�VHHP�WKDW�WKH�QXPEHU�RI�FDVHV�LQ�(VVH[�KDV�OHYHOOHG�
RII��/LNH�HYHU\RQH�,�KRSH�E\�'HFHPEHU�WKH��QG�ZH�ZLOO�EH�DEOH�WR�PRYH�
EDFN�WR�7LHU���DQG�DOWKRXJK�WKH�UXOH�RI���ZLOO�DSSO\�LW�ZLOO�HQDEOH�D�GH�
JUHH�RI�QRUPDOLW\�WR�UHWXUQ� 
 
$V�D�&RXQFLO�ZH�KDYH�EHHQ�DGPLQLVWHULQJ�WKH�*RYHUQPHQW¶V� ILQDQFLDO�
SDFNDJHV�DQG�OLQNLQJ�WKHP�LQWR�RXU�VFKHPHV��7KHVH�LQFOXGH�WKH�-RE�
5HWHQWLRQ�6FKHPH��%XVLQHVV�5DWH�5HOLHI��/RDQ�6FKHPHV�DQG�YDULRXV�
JUDQWV��7KH�UHFRYHU\�RI�RXU�HFRQRP\�LQ�WKH�PRQWKV�DKHDG�LV�D�WRS�SUL�
RULW\�RI�WKH�FRXQFLO�DQG�ZH�DUH�ZRUNLQJ�FORVHO\�ZLWK�SDUWQHUV�WR�GR�DOO�
ZH�FDQ�WR�VXSSRUW�EXVLQHVV� 
 

2XU�&KLOGUHQ¶V�7HDP�GLG�D�IDQWDVWLF�MRE�RYHU�WKH�UHFHQW�KDOI�WHUP�RU�
JDQLVLQJ�RYHU����$FWLYLW\�&DPSV�DFURVV�(VVH[�HQDEOLQJ�RYHU�������
FKLOGUHQ�WR�SDUWDNH�LQ�SK\VLFDO�DFWLYLWLHV�DQG�D�IUHH�OXQFK��6R�VXFFHVVIXO�
KDV�WKH�VFKHPH�EHHQ�WKDW�JRLQJ�IRUZDUG�ZH�ZLOO�EH�EXLOGLQJ�RQ�WKLV�DQG�
FRQWLQXLQJ�WKH�SURJUDPPH�LQ�IXWXUH�VFKRRO�KROLGD\V�-�ZH�ZLOO�DOVR�KHOS�
DQG�VXSSRUW�DVVRFLDWHG�RUJDQLVDWLRQV�WR�WDFNOH�KROLGD\�KXQJHU� 
,QQRYDWLRQ�LV�WR�EH�ZHOFRPHG�DQG�,�KDYH�WR�VD\�WKH�/DSWRS�VFKHPH��
DJDLQ�EHLQJ�UXQ�E\�RXU�&KLOGUHQ¶V�6HUYLFHV�KDV�EHHQ�DQG�LV�D�JUHDW�
VXFFHVV��:H�KDYH�GLVWULEXWHG�VRPH�����UHFRQGLWLRQHG�ODSWRSV�WR�FRO�
OHJHV�DFURVV�WKH�FRXQW\�ZLWK�D�IXUWKHU�
����LQ�WKH�SLSHOLQH��:LWK�PRUH�WXLWLRQ�EH�
LQJ�GRQH�RQOLQH�WKLV�ZLOO�KHOS�WKRVH�GLVDG�
YDQWDJHG�FKLOGUHQ�ZKR�ODFN�WKH�WHFKQROR�
J\�DW�KRPH��%HFDXVH�RI�&29,'�ZH�DUH�
XQDEOH�WR�DFFHSW�XQZDQWHG�ODSWRSV�IURP�
WKH�SXEOLF�DQG�EXVLQHVV�EXW�ZH�DUH�KRS�
LQJ�WR�ODXQFK�D�FDPSDLJQ�LQ�'HFHPEHU�-�
ZDWFK�WKLV�VSDFH�HYHU\RQH� 
 

,�ZLVK�\RX�DOO�D�VDIH�DQG�+DSS\�&KULVW�
PDV�DQG�WKH�KRSH�ZH�FDQ�FHOHEUDWH�ZLWK�
RXU�IDPLOLHV� 
 
,DQ�*UXQG\� '������������ 

.�&OOU�LDQ�*UXQG\#HVVH[�JRY�XN Harry Wiltshire 



ϭϭ 

 

 

+$11$·6�),(/'�&+$5,7< 
 
/RRNLQJ�EDFN�DW�P\�UHSRUW�IRU�WKLV�WLPH�ODVW�\HDU��WKLV�\HDU¶V�:LQWHU�UH�
SRUW�LV�JRLQJ�WR�EH�YHU\�GLIIHUHQW� 
 
6LQFH�WKH�$XWXPQ�1HZV�,�DP�SOHDVHG�WR�UHSRUW�WKRXJK�WKDW�ZH�KDYH�
QRZ�FRPSOHWHG�WKH�QHZ�OLJKWLQJ�V\VWHP�LQ�WKH�0DLQ�6SRUWV�+DOO�DQG�
KRSH�WKDW�WKLV�KDV�SURYHG�WR�EH�D�JUHDW�LPSURYHPHQW�WR�WKRVH�WKDW�KDYH�
EHHQ�DEOH�WR�SOD\�EDGPLQWRQ�RU�XQGHUWDNH�RWKHU�DFWLYLWLHV�LQ�WKDW�+DOO�
ZLWKLQ�WKH�UHVWULFWLRQV�XS�XQWLO�WKH�FXUUHQW�ORFNGRZQ���,�NQRZ�WKLV�ZLOO�EH�
JUHDWO\�DSSUHFLDWHG�RQFH�HYHU\WKLQJ�FDQ�VWDUW�DJDLQ�SURSHUO\�QH[W�\HDU� 
 
:H�KDG�KRSHG�WR�KROG�RXU�SRVWSRQHG�$*0�IURP�$SULO������LQ�WKH�$X�
WXPQ��EXW�DJDLQ�ZLWK�WKH�ORFNGRZQ�UHVWULFWLRQV�RXU�SODQV�ZHUH�WKZDUWHG��
EXW�RQ�:HGQHVGD\���WK�1RYHPEHU�ZH�ZHUH�DEOH�WR�KDYH�D�YHU\�VKRUW�
=RRP�PHHWLQJ�WR�FDUU\�RXW�DOO�WKH�RIILFLDO�OHJDO�UHTXLUHPHQWV�IRU�SUH�
VHQWLQJ�RXU�DSSURYHG�DFFRXQWV�WR�7KH�&KDULW\�&RPPLVVLRQ� 
 
:H�DOVR�FRPSOHWHG�PRVW�RI�WKH�UHIXUELVKPHQWV�WR�WKH�3OD\�$UHD�DQG�
ZHUH�DEOH�WR�RSHQ�WKLV�DJDLQ�ZLWK�SDUHQWV�KDYLQJ�WR�HQVXUH�WKH�KHDOWK�
DQG�VDIHW\�RI�WKHLU�FKLOGUHQ�XVLQJ�DOO�WKH�HTXLSPHQW��8QIRUWXQDWHO\��WKH�
WZR�UHSODFHPHQW�VZLQJV�KDYH�\HW�WR�EH�UHFHLYHG�WR�FRPSOHWH�WKH�UHIXU�
ELVKPHQW��WKH\�DUH�DSSDUHQWO\�VWLOO�DZDLWLQJ�VKLSPHQW�IURP�)UDQFH� 
6LQFH�WKH�VWDUW�RI�ORFNGRZQ�EDFN�LQ�0DUFK�LV�KDV�EHHQ�REYLRXV�KRZHY�
HU�WKDW�WKH�6SRUWV�DQG�3OD\LQJ�)LHOGV�KDYH�EHHQ�D�JUHDW�DVVHW�WR�PDQ\�
SHRSOH�LQ�WKH�9LOODJH��SOD\LQJ�VSRUWV�IRU�WKH�FKLOGUHQ��ZDONLQJ�DQG�
JURXSV�PHHWLQJ�XS�RQ�WKH�ILHOG�IRU�SLFQLFV�DQG�SDUWLHV�LQ�WKH�VDIHW\�RI�
WKH�RSHQ�DLU�ZKHQ�WKH�UHVWULFWLRQV�ZHUH�OLIWHG�LQ�-XO\���$�FRXSOH�RI�LGHDV�
KDYH�EHHQ�PRRWHG�E\�D�QXPEHU�RI�UHVLGHQWV��RQH�WR�SURYLGH�DGGLWLRQDO�
EHQFK�VHDWLQJ�RQ�WKH�ILHOGV���ZKLFK�FRXOG�KDYH�D�FRPPHPRUDWLYH�
SODTXH�DGGHG���DQG�IRU�SLFQLF�WDEOHV�WR�EH�SURYLGHG���7KHVH�LWHPV�GR�
QRW�FRPH�FKHDS�–�D�EHQFK�VHDW�ERXJKW�DQG�LQVWDOOHG�ZRXOG�EH�DSSUR[��
�������HDFK���7KHVH�ZRXOG�QHHG�WR�EH�PDGH�IURP�UHF\FODEOH�PDWHULDOV�
UDWKHU�WKDQ�ZRRG�DV�WKLV�ZRXOG�MXVW�EH�D�WDUJHW�IRU�GDPDJH���:H�ZLOO�
DGG�WKHVH�WR�RXU�OLVW�RI�LPSURYHPHQWV�WR�WKH�9LOODJH�+DOO�DQG�)LHOG�IDFLOL�
WLHV�IRU�WKH�IXWXUH� 
 
7KH�+)&�&RPPLWWHH�ZRXOG�OLNH�WR�DFNQRZOHGJH�WKH�FRPPLWPHQW�DQG�
HQWKXVLDVP�RI�6HUHQH�%URZQ�DV�WKH�6XSHUYLVRU�RI�(DVW�+DQQLQJILHOG�
3UHVFKRRO�RYHU�WKH�ODVW����\HDUV����6HUHQH�ZDV�WKH�7UXVWHH�UHSUHVHQWD�
WLYH�IRU�3UHVFKRRO�	�DWWHQGHG�RXU�UHJXODU�PHHWLQJV��:H�ZRUNHG�WRJHWK�



ϭϮ 

 

HU�WR�KHOS�PDNH�LPSURYHPHQWV�	�DOVR�WR�HQVXUH�WKDW�DOO�UHTXLUHPHQWV�
IRU�2IVWHG�ZHUH�DGKHUHG�WR�ZLWKLQ�WKH�WLPHVFDOHV�VHW���:H�ZLOO�FHUWDLQO\�
PLVV�KHU�NQRZOHGJH�	�HQWKXVLDVP�	�ZLVK�KHU�ZHOO�IRU�WKH�IXWXUH� 
 
7KH�ODWHVW�LQIRUPDWLRQ�DERXW�ZKLFK�DFWLYLWLHV�FDQ�WDNH�SODFH�DQG�WKH�
UXOHV�FRQFHUQLQJ�WKHP�FDQ�EH�IRXQG�DW�KWWSV���H-YRLFH�RUJ�XN�
HDVWKDQQLQJILHOGSDULVKFRXQFLO�YLOODJHKDOO��� 
 
:LVKLQJ�\RX�$OO�D�*RRG�&KULVWPDV�DQG�1HZ�<HDU� 
6WD\�VDIH�DQG�ZHOO�HYHU\RQH� 
 
-HQQ\�0RXVHU��&KDLUSHUVRQ������� 

Hanna's 
Tots 
$V�PRVW�RI�\RX�DUH�DZDUH�
ZH�KDG�WR�FORVH�RXU�ORYHO\�
YLOODJH�SOD\JURXS�LQ�0DUFK�
GXH�WR�&RYLG��:H�DUH�XQ�
VXUH�ZKHQ�LW�ZLOO�RSHQ�
DJDLQ��EXW�GR�KRSH�LW�ZLOO�DW�
VRPH�SRLQW�QH[W�\HDU��
:KHQ�ZH�DUH�DOORZHG�WR�
UHRSHQ�ZH�ZLOO�EH�ORRNLQJ�
IRU�QHZ�YROXQWHHUV�WR�KHOS�
UXQ�WKH�JURXS�DV�$OH[�DQG�,�

QRZ�KDYH�RWKHU�FRPPLWPHQWV��,W�LV�VXFK�D�ZRQGHUIXO�JURXS�IRU�WKH�
ORFDO�FRPPXQLW\�ZKHUH�ZH��DQG�PDQ\�RWKHU�IDPLOLHV��KDYH�PDGH�
YHU\�JRRG�IULHQGV�DQG�ZDWFKHG�RXU�FKLOGUHQ�SOD\�DQG�JURZ�XS�WR�
JHWKHU�RYHU�WKH�\HDUV��:H�GR�KRSH�LW�ZLOO�FRQWLQXH�LQ�WKH�IXWXUH� 
 
,I�\RX�IHHO�WKDW�\RX�PD\�EH�LQWHUHVWHG�LQ�UXQQLQJ�WKH�JURXS�RU�MRLQLQJ�
D�URWD�WR�KHOS��SOHDVH�FRQWDFW�WKH�3UH-6FKRRO ��VHH�SDJHV���-���� 
 
$PDQGD�*LOPRXU�	��$OH[�,QJUDP 



ϭϯ 

 

/RFDO�&ULPH�8SGDWH��7KH�1K:�DUWLFOH�XVXDOO\�EHJLQV�ZLWK�D�URXQGXS�
RI�ORFDO�FULPH��VLQFH�WKH�ODVW�1HZV���QRW�SHUKDSV�EHFDXVH�ZH�KRSH�
VRPHRQH�RXW�WKHUH�KDV�VRPH�QHZ�LQIRUPDWLRQ�QRZ�EXW�EHFDXVH�FULPH�
LV�DOZD\V�DURXQG�DQG�LW¶V�D�UHPLQGHU�WR�EH�YLJLODQW��+DYLQJ�VDLG�WKDW��LW�
KDV�EHHQ�EHHQ�IDLUO\�TXLHW�-�WKH�RQO\�WKLQJV�1K:�DUH�DZDUH�RI�RYHU�WKLV�
SHULRG�DUH�D�EUHDN-LQ�RYHUQLJKW�6XQGD\���WK�6HSWHPEHU��DQ�RXWEXLOGLQJ�
DW�WKH�EDFN�RI�D�KRXVH�LQ�2OG�&KXUFK�5RDG ZLWK�ODZQPRZHUV�DQG�SRZ�
HU�WRROV�VWROHQ��DQG�D�)RUG�WUDQVLW�YDQ�6-��85*�VWROHQ�IURP�,QGXVWULDO�
(VWDWH�LQ�2OG�&KXUFK�5RDG�VRPHWLPH�RQ�0RQGD\���WK�2FWREHU��7KH�
RXWEXLOGLQJ�EUHDN-LQ�VHHPV�WR�EH�SDUW�RI�D�WUHQG�RI�QLJKW�WLPH�WKHIW�IURP�
VKHGV�DQG�JDUDJHV�LQ�UXUDO�DUHDV�VR�LW�PD\�SD\�UHDGHUV�WR�FRQVLGHU�
DGGLQJ�3,5�RSHUDWHG�OLJKWV��DQ�DODUP�DQG�PRUH�VHFXUH�ORFNV"�(+1:�
KDV�D�SURSHUW\�PDUNLQJ�NLW�ZKLFK�\RX�FDQ�ERUURZ� 
 

'XULQJ�1RYHPEHU�UHVLGHQWV�UHSRUWHG�VXVSLFLRXV�FROG�FDOOHUV�LQ�YLOODJH��
�VRPHRQH�DVNLQJ�LI�D�YHKLFOH�RQ�WKHLU�GULYH�ZDV�IRU�VDOH�RU�LQ�RQH�FDVH��
D�ERDW����%H�ZDU\�RI�DQ\�RQH�FROG�FDOOLQJ�DQG�PDNLQJ�DQ�XQVROLFLWHG�RI�
IHU��,I�WKUHDWHQLQJ�EHKDYLRXU�LV�XVHG�WDNH�FDOOHU¶V�GHVFULSWLRQ�	�FDU�UHJ��
DQG�UHSRUW�WR�SROLFH��,I�\RX�KDYH�LQIRUPDWLRQ�DERXW�DQ\�FULPHV�FRQWDFW�
(VVH[�3ROLFH�RU�&ULPHVWRSSHUV��FRQWDFW�GHWDLOV�RQ�3DJH��� 
 
6FDPV�DQG�)UDXG��3HRSOH�KDYH�EHHQ�VFDPPHG�RXW�RI������ELOOLRQ�
VLQFH�WKH�VWDUW�RI�WKH�ILUVW�&RYLG����ORFNGRZQ��7KH�7LPHV������������DV�
IUDXGVWHUV�KDYH�WDNHQ�DGYDQWDJH�RI�VLWXDWLRQ�ZLWK�SKRQH\�HPDLOV��WH[W�
PHVVDJHV�DQG�SKRQH�FDOOV�FODLPLQJ�WR�EH�+05&��%DQNV��1+6�7HVW�	�
7UDFH��%7��0LFURVRIW�HWF��PDQ\�H[SORLWLQJ�IHDUV�DERXW�&29,'-���DQG�
HVSHFLDOO\�SUH\LQJ�RQ�ROGHU�DQG�YXOQHUDEOH�SHRSOH��+DFNLQJ�DQG�H[WRU�
VLRQ�DWWHPSWV�URVH�IURP�����LQ�0DUFK�WR������LQ�$SULO�DFFRUGLQJ�WR�$F�
WLRQ�)UDXG��$W�SUHVHQW�IUDXG�LQ�RQH�IRUP�RU�DQRWKHU�DFFRXQWV�IRU�PRUH�
WKDQ�D�WKLUG�RI�DOO�FULPH�DQG�WKH�UHDOLW\�LV�WKDW�LI�\RX�DUH�XQIRUWXQDWH�
HQRXJK�WR�IDOO�D�YLFWLP�WR�IUDXG�WKH�OLNHOLKRRG�LV�WKDW�\RX�ZRQ¶W�EH�DEOH�
WR�UHFRYHU�WKH�ORVV�XQOHVV�\RX�FDQ�VKRZ�\RXU�EDQN�ZDV�QHJOLJHQW��VR�LW�
SD\V�WR�EH�GRXEO\�FDUHIXO�� 
 

1K:�FRQWLQXH�WR�VHQG�DOHUWV�WR�UHVLGHQWV�DERXW�ODWHVW�VFDPV�DQG�
IUDXGV�WR�ZDWFK�RXW�IRU��6RPH�H[DPSOHV�RI�VFDP�HPDLOV�SXUSRUWLQJ�WR�
EH�IURP�RUJDQLVDWLRQV�LQ�WKLV�SHULRG�LQFOXGH�IROORZLQJ�HPDLOV��%7��³\RXU�
VHUYHU�KDV�D�V\QF�HUURU�–�FOLFN�RQ�OLQN�WR�UHFRYHU�ORVW�HPDLOV´���0LFURVRIW�
�³\RXU�HPDLO�DFFRXQW�LV�DERXW�WR�EH�FORVHG�–�FOLFN�RQ�OLQN´����5R\DO�0DLO�

($67�+$11,1*),(/'�1(,*+%285+22'�:$7&+� 



ϭϰ 

 

�³ZH�WULHG�WR�GHOLYHU�D�SDUFHO�WRGD\��FOLFN�RQ�OLQN�WR�UHVFKHGXOH�GHOLY�
HU\´���$OO�ORRN�DW�ILUVW�JODQFH�JHQXLQH�DQG�DUH�GHVLJQHG�WR�JHW�\RX�WR�
SURYLGH�SHUVRQDO�RU�ILQDQFLDO�GDWD�RU�WR�LQVHUW�D�YLUXV�RQ�\RXU�PDFKLQH� 
7KH�JROGHQ�UXOH�LV�QHYHU�FOLFN�RQ�WKH�OLQNV�RU�DWWDFKPHQWV�LQ�DQ\�
HPDLOV�ZLWKRXW�ILUVW�YHULI\LQJ�LW
V�IURP�D�ERQD-ILGH�SHUVRQ�RU�RUJDQLVD�
WLRQ��,W�LV�DOZD\V�VDIHU�WR�JR�WR�WKH�ZHEVLWH�LQGHSHQGHQWO\�LI�\RX�QHHG�
WR�JLYH�SHUVRQDO�LQIRUPDWLRQ� 
 
,I�VRPHRQH�KDV�EHHQ�WDUJHWHG�E\�D�VFDP�LW�FDQ�EH�UHSRUWHG�WR�$FWLRQ�
)UDXG��VHH�RSSRVLWH���)RU�DGYLFH�DQG�LQIRUPDWLRQ�RQ�KRZ�WR�FKHFN�LI�
VRPHWKLQJ�PLJKW�EH�D�VFDP��YLVLW�ZZZ�FLWL]HQVDGYLFH�RUJ�XN�
FRQVXPHU�VFDPV�FKHFN-LI-VRPHWKLQJ-PLJKW-EH-D-VFDP����7KH�³1K:�
FRQWDFWV´�SDJH�RSSRVLWH�KDV�RWKHU�XVHIXO�FRQWDFWV�-�NHHS�LW�KDQG\� 
 
:LQWHU�(YHQLQJV��1RWKLQJ�WHOOV�D�EXUJODU�D�KRXVH�LV�HPSW\�EHWWHU�WKDQ�
WKHUH�DUH�QR�OLJKWV�RQ��+HOS�SURWHFW�\RXUVHOI�E\�OHDYLQJ�OLJKWV�RQ��ZLWK�
WLPHUV�RU�GD\OLJKW�VHQVRUV�WR�FRPH�RQ�ZKHQ�LW�JHWV�GDUN�LI�\RX�OLNH��� 
 
1K:�7HDP�0HHWLQJV���2XU�QH[W�1K:�WHDP�PHHWLQJ�LV�:HG��WK��'H�
FHPEHU�E\�=RRP�-�GRQ¶W�OHW�WKDW�SXW�\RX�RII�WKRXJK��:H�DUH�VWLOO�ORRNLQJ�
IRU�D�SRLQW-RI-FRQWDFW�IRU�&RXOGH�'HQQLV�HVWDWH�DQG�$EEH\�)LHOGV��&RQ�
WDFW�1K:�HPDLO�DGGUHVV�EHORZ�LI�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ��,Q�
YROYHPHQW�MXVW�PHDQV�UHFHLYLQJ�SDVVLQJ�ORFDO�FULPH�DOHUWV��PDLQO\�
HPDLO���DQG�D�TXDUWHUO\�PHHWLQJ��� 
 
1K:�$OHUWV��$ERXW�����UHVLGHQWV�FRQWLQXH�WR�UHFHLYH�RXU�ORFDO�
HPDLOHG�ORFDO�FULPH�DOHUWV�-�FRQWDFW�1K:�HPDLO�DGGUHVV�EHORZ�LI�\RX�
ZRXOG�OLNH�WR�UHFHLYH�WKHVH��,W¶V�D�WZR-ZD\�SURFHVV�DQG�\RX�FDQ�SUR�
YLGH�IHHGEDFN�RU�VXJJHVWLRQV� 
 
&RPPXQLW\�6SHHG�:DWFK��&6:�YROXQWHHUV�RSHUDWH�XQGHU�WKH�(+�
1K:�XPEUHOOD��$W�WKH�&RYLG����ORFN-GRZQ�LQ�0DUFK�DOO�FRXQW\-ZLGH�
&6:�WHDPV�ZHUH�VWRRG�GRZQ��$OWKRXJK�VRPH�KDG�MXVW�UHVWDUWHG�ZKHQ�
WKH�QHZ�ORFN�GRZQ�ZDV�DQQRXQFHG�WKH\�KDYH�QRZ�VWRSSHG�DJDLQ��:H�
GR�QHHG�D�FRXSOH�RI�QHZ�UHFUXLWV�IRU�ZKHQ�ZH�UHVWDUW�VR�FRQWDFW�XQGHU�
VLJQHG�LI�LQWHUHVWHG�LQ�MRLQLQJ� 
 
0LNH�3OXPULGJH��(+�1K:�&R-RUGLQDWRU� 
(PDLO��1+:(DVW+DQQLQJILHOG#RXWORRN�FRP� 
3KRQH�������-������ 
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dŽ�ĐŽŶƚĂĐƚ��^^�y�WK>/��͗ 
'��999 (if you see something suspicious or a crime in progress). 
' 101 (for non-urgent incidents) OR report it on line: 
"��www.essex.police.uk/ro/report/ocr/af/how-to-report-a-crime/ 
' 0800 555 111 (for Crimestoppers anonymous) 
For Crime Prevention Advisors E-mail: 
�͗�CrimePreventionTacticalAdvisors@essex.pnn.police.uk 

EĞĂƌĞƐƚ�WŽůŝĐĞ�^ƚĂƟŽŶ͗�Chelmsford (New Street). Hours 9am to 5pm, 7 days a 
week). Note that opening times are subject to change at short notice͘ 
dŽ�ƌĞƉŽƌƚ�&Z�h�͕�^��D��D�/>^�ĂŶĚ��z��Z��Z/D�͗ 
ActionFraud is the UK’s national fraud and cyber-crime reporting centre: 
' 0300 123 2040 & press 9 
"�www.actionfraudalert.co.uk/Contact 
For information on how to stay safe and secure online visit: 
" ǁǁǁ͘ĐǇďĞƌĂǁĂƌĞ͘ŐŽǀ͘ƵŬ 
dŽ�ĐŽŶƚĂĐƚ���^d�,�EE/E'&/�>��EŚt�d��D͗ 
�͗�NHWEastHanningfield@outlook.com 
' Ch 400628 & leave a message 
NhW WebSite  is on Parish Council website: 
"�www.essexinfo.net/easthanningfieldparishcouncil/ 
dŽ�ƌĞƉŽƌƚ�&>zd/WW/E'͗ 
If you witness fly-tipping in progress call police on 999. 
If it has already happened call Chelmsford Council on 606606 and ask for "Public Health" 
To report it on line with details of the incident and type/amount of waste: 
" www.chelmsford.gov.uk/environment/report-a-street-problem/report-fly-tipping/ 
�Ăƌ�ůŝƩĞƌŝŶŐ 
If you have witnessed someone littering from a vehicle report it to ECC who will take action: 
" www.consultations.essex.gov.uk/waste-environment/car-littering-complaint-form/ 

dŽ�ůŽŽŬ�ĨŽƌ�Ă�dƌĂĚŝŶŐ�^ƚĂŶĚĂƌĚƐ��WWZKs���dZ���Z�Žƌ�ŐĞƚ�ĂĚǀŝĐĞ͗ 
" www.buywithconfidence.gov.uk 

' 03454 040506 
�ŝƟǌĞŶƐ��ĚǀŝĐĞ�͞ĐŽŶƐƵŵĞƌ�ŚĞůƉůŝŶĞ͟�ĐŽŶƚĂĐƚ͗ 
' ϬϴϬϴ�ϮϮϯ�ϭϭϯϯ�Kƌ�ƵƐĞ�ǁĞďƐŝƚĞ͗ 
"�www.citizensadvice.org.uk/consumer/get-more-help/if-you-need-more-help-about-a-consumer-issue/#Chat 
32/,&(�),5(�	�&5,0(�&200,66,21(5��3)&&��RYHUVHHV�(VVH[�
3ROLFH�DQG�(VVH[�&RXQW\�)LUH�DQG�5HVFXH�6HUYLFH 
To contact the PPFC go to website: 
"͗�www.essex.pfcc.police.uk/make-a-difference/     Or Phone: 
' 01245 291600 

(DVW�+DQQLQJILHOG�1K:�´3RLQWV�RI�&RQWDFWµ� 
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7XH � %ODFN�%LQ�*UHHQ�%R[��&DUG�6DFN��)RRG�:DVWH�FROOHFWLRQV 

6XQ � �DP %&3�&20081,21 DVVLVWHG�E\�5HY�7HUU\�%URZQ�DW�$OO�6DLQWV
� 
    �����DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK� 
7XH �  %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV��)RRG�:DVWH� 

6XQ ��  ��DP &+5,67,1*/(�6(59,&( IRU�WKH�&KLOGUHQ
V�6RFLHW\�DW�$OO�6DLQWV
�
&KXUFK��� 

    �����DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 
 7XH ��   %ODFN�%LQ�*UHHQ�%R[��&DUG�6DFN��)RRG�:DVWH�FROOHFWLRQV 

:HG ��  �SP 3$5,6+�&281&,/�0((7,1* E\�=RRP� 3OHDVH�HPDLO�WKH�&OHUN�IRU�
MRLQLQJ�LQVWUXFWLRQV�E\���QRRQ�RQ�WKH�GD\�RI�WKH�0HHWLQJ�  

)UL  ��  /$67�'$<�2)�7(50�-�($67�+$11,1*),(/'�6&+22/  
    /$67�'$<�2)�7(50�-�6$1'21�6&+22/ 
6XQ ��  �����DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK� 
    �SP�&$52/�6(59,&(�DW�$OO�6DLQWV
�&KXUFK�� 
7XH ��  %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV��)RRG�:DVWH� 

7KX ��  �-�����	���-����SP &$52/6�	�&5,%�6(59,&( DW�$OO�6DLQWV
�&K�  
    �����SP 0,'1,*+7�&20081,21 DW�6W��$QGUHZ
V�6DQGRQ� �3OHDVH�OHW�

&KULVWLQH�NQRZ�LI�\RX�UHTXLUH �D�OLIW�� 
)UL �� ��-�����DP &+5,670$6�0251,1* DW�$OO�6DLQWV
�&KXUFK� � 
6XQ �� ��DP�0251,1*�:256+,3�EULQJLQJ�LQ�WKH�1HZ�<HDU�DW�$OO�6DLQWV
 
6XQ ��  �����DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK  
:HG ��  %ODFN�%LQ�*UHHQ�%R[��&DUG�6DFN��)RRG�:DVWH�FROOHFWLRQV 

($67�+$11,1*),(/'�',$5< 
KWWSV���H-YRLFH�RUJ�XN�HDVWKDQQLQJILHOGSDULVKFRXQFLO�YLOODJH-GLDU\-����� 
'(&(0%(5 

:�Eh�Zz�ϮϬϮϭ 
6XQ � �DP %22.�2)�&20021�35$<(5�&20081,21 �DVVLVWHG�E\�5HY��

7HUU\�%URZQ�DW �$OO�6DLQWV¶�&KXUFK�� 
    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 
0RQ � %$&.�72�6&+22/�(+36 	�6$1'21�6&+22/ 
7KX � %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�:DVWH 
6XQ �� ���DP 0251,1*�:256+,3�)25�$//�– &KLOG�)ULHQGO\ DW�$OO�6DLQWV¶�  
    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 
:HG ��  %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 
6XQ �� ��DP +2/<�&20081,21 DW �$OO�6DLQWV¶�&KXUFK�  
    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK� 
7XH ��  %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�:DVWH 
    ����-��SP�02%,/(�/,%5$5<�DW�WKH�9LOODJH�+DOO�FDU�SDUN��6XEMHFW�WR�

JRYHUQPHQW�&RYLG-���UHVWULFWLRQV�DOORZLQJ 
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ϭϳ 

 

7XH � %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�:DVWH 
6XQ � �DP %22.�2)�&20021�35$<(5�&20081,21 DVVLVWHG�E\�5HY�7HU�

U\�%URZQ  DW �$OO�6DLQWV¶�&KXUFK� 6XEMHFW�WR�JRYW�&RYLG-���UHVWULFWLRQV 
    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK  
7XH � %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 
    O����-��SP 02%,/(�/,%5$5< DW WKH�9LOODJH�+DOO�FDU�SDUN��6XEMHFW�WR�

JRYHUQPHQW�&RYLG-���UHVWULFWLRQV�DOORZLQJ� 
7KX �� %5($.�83�)25�+$/)�7(50�6$1'21�6&+22/ 
)UL �� %5($.�83�)25�+$/)�7(50�(+36 
6XQ �� ���DP 0251,1*�:256+,3�)25�67��9$/(17,1(  DW�$OO�6DLQWV¶�� 

    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK� 
7XH �� %URZQ�%LQ��3DSHU�6DFN��3ODVWLFV�	�&DUWRQV�6DFN�	�)RRG�:DVWH 
6XQ �� ��DP +2/<�&20081,21 DW �$OO�6DLQWV¶�&KXUFK�  
    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK 
0RQ �� %$&.�72�6&+22/�(+36 	�6$1'21�6&+22/ 
7XH �� %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 
7KX  �� �SP 3$5,6+�&281&,/�0((7,1*� 9HQXH�WR�EH�DGYLVHG  
6XQ �� ��DP 0251,1*�:256+,3�:,7+�+($/,1* DW �$OO�6DLQWV¶�&KXUFK�� 
    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK�� 

)(%58$5< 

� 

&KXUFK�6HUYLFHV�DUH�LQFOXGHG�RQ�WKH�DVVXPSWLRQ�WKDW�ORFN-GRZQ�ZLOO�
KDYH�HQGHG��3OHDVH�ZHDU�D�PDVN��XQOHVV�\RX�KDYH�D�KHDOWK�UHDVRQ�RU�DUH�
D�FKLOG�RI����\HDUV�RU�XQGHU��DQG�REVHUYH�VRFLDO�GLVWDQFLQJ� 

6XQ �� ��DP 0251,1*�:256+,3�:,7+�+($/,1* DW �$OO�6DLQWV¶�&KXUFK�� 
    ������DP )$0,/<�6(59,&( DW�%HWKHO�&KXUFK� 
7XH �� %ODFN�%LQ��*UHHQ�%R[��&DUG�6DFN�	�)RRG�:DVWH� 

7KX �� �SP 3$5,6+�&281&,/�0((7,1*� 9HQXH�WR�EH�DGYLVHG� 

6XQ �� ��DP 0251,1*�:256+,3�)25�&$1'/(0$6 DW �$OO�6DLQWV¶�&K� 
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$//�6$,176·�&+85&+ 
 
'HDU�)ULHQGV� 
,�KRSH�\RX�DUH�FRSLQJ�LQ�WKH�FXUUHQW�WLPHV�DQG�,�GR�IHHO�IRU�\RX�LQ�WKH�
YDU\LQJ�FLUFXPVWDQFHV�\RX�DUH�DOO�LQ���,W�LV�QRW�HDV\���:H�KDYH�FRQWLQ�
XHG�VHUYLFHV�DV�EHVW�ZH�FDQ�DQG�,�WKLQN�ZH�KDYH�KDG�VRPH�JRRG�WLPHV�
DQG�LQQRYDWLYH�DSSURDFKHV��SDUWLFXODUO\�DW�+DUYHVW�DQG�$OO�6RXOV��
�ZKHQ�ZH�WKLQN�RI�WKRVH�ZKR�KDYH�SDVVHG�RQ���)RU�WKH�QH[W�IHZ�ZHHNV�
ZH�VKDOO�EH�GRLQJ�VHUYLFHV�E\�=RRP�DW���DP��ZLWK�K\PQV�DQG�PXVLF��
UHDGLQJV�DQG�SUD\HUV��'R�FRQWDFW�PH�LI�\RX�ZRXOG�OLNH�WR�MRLQ�XV�IURP�
\RXU�KRPH��$IWHU�WKDW�ZKR�NQRZV��WKRXJK�,�KDYH�LQFOXGHG�LQ�WKLV�PDJD�
]LQH�RXU�KRSHV�IRU�&KULVWPDV�6HUYLFHV���,�DP�QRW�VXUH�ZKDW�ZLOO�KDS�
SHQ��'HVSLWH�ORFNGRZQ��LI�\RX�VKRXOG�ZDQW�WR�FRPH�LQWR�FKXUFK�IRU�D�
PRPHQW�RI�TXLHW�SUD\HU�RU�WR�OLJKW�D�FDQGOH�IRU�VRPHRQH��GR�OHW�PH�RU�
*LO�*RUGRQ�NQRZ��DQG�WKLV�FDQ�EH�DUUDQJHG�DQG�LV�DOORZHG� 
:H�KDYH�KDG�WZR�ZHGGLQJV�ZLWK�UHGXFHG�QXPEHUV�DQG�WKH\�KDYH�EHHQ�
YHU\�ORYHO\�DQG�LQWLPDWH��DQG�DW�WKH�WLPH�RI�ZULWLQJ�ZH�KDYH�RQH�IRU�'H�
FHPEHU���WK�DPLGVW�WKH�&KULVWPDV�GHFRUDWLRQV���7KHUH�DUH�VRPH�JRRG�
DQG�KDSS\�WKLQJV�JRLQJ�RQ�� 
 
,�DP�VXUH�WKDW�ZH�FDQ�VWLOO�HQMR\�&KULVWPDV�ZLWK�UHGXFHG�IDPLO\�QXP�
EHUV�LQ�SHUKDSV�D�GLIIHUHQW�ZD\��DQG�,�KRSH�ZH�ZLOO�EH�ORRNLQJ�DURXQG�
IRU�DQ\RQH�DORQH�WKLV�&KULVWPDV��WKDW�ZH�PLJKW�EH�DEOH�WR�KHOS���&KULVW�
PDV�LV�D�PHVVDJH�RI�KRSH�IRU�XV�DOO��WKH�ORYH�RI�*RG�VHQW�WR�XV�DPLGVW�
WKH�SDLQ�DQG�GLIILFXOW\�RI�WKH�GD\V��WKHQ�DQG�QRZ���7KHUH�DUH�ORWV�RI�VWR�
ULHV�DSDUW�IURP�WKH�1DWLYLW\��WKDW�UHPLQG�XV�RI�/RYH�FRPLQJ�WR�XV�DW�WKLV�
WLPH�RI�\HDU� 
 
µ7KH�6WDU�0RQH\�¶�LV�WKH�XOWLPDWH�WDOH�RI�JHQHURVL�
W\��FROOHFWHG�E\�WKH�*ULPP�%URWKHUV��$Q�RU�
SKDQHG��SRRU�OLWWOH�JLUO�ZKR�KDV�QRWKLQJ�LQ�WKH�
ZRUOG�EXW�D�FUXVW�RI�EUHDG�DQG�WKH�WDWWHUHG�
FORWKHV�VKH�LV�ZHDULQJ�JRHV�ZDONLQJ�WKURXJK�WKH�
FRXQWU\��$OWKRXJK�KHU�OLIH�LV�KDUG��VKH�VWLOO�VWULYHV�
WR�EH�NLQG��6KH�HQFRXQWHUV�RWKHUV�ZKR�DUH�LQ�DV�
JUHDW�D�QHHG�DV�KHUVHOI��DQG�JLYHV�HDFK�RI�WKHP�
VRPHWKLQJ�RI�KHUV��)LUVW�WKH�EUHDG��WKHQ�SLHFHV�RI�
KHU�FORWKLQJ��XQWLO�VKH�LV�OHIW�QDNHG�DQG�FROG�LQ�
WKH�IRUHVW��7KHQ�VKH�ORRNV�DW�WKH�VN\��DQG�WKH�
VWDUV�IDOO�GRZQ�XSRQ�KHU�DQG�FORWKH�KHU�LQ�ILQH�



ϭϵ 

 

OLQHQ�DQG�WXUQ�LQWR�FRLQV�ZKLFK�VKH�FROOHFWV��+HU�VHOIOHVVQHVV�ZDV�UH�
ZDUGHG��DQG�VKH�HQGV�XS�LQ�D�PXFK�EHWWHU�VLWXDWLRQ�WKDQ�DW�WKH�EHJLQ�
QLQJ�RI�WKH�VWRU\��&KULVWPDV�LV�D�WLPH�RI�JLYLQJ��DQG�LW¶V�DOZD\V�WKH�
WKRXJKW�ZKLFK�FRXQWV��7KHUH�DUH�ORWV�RI�ORYHO\�VWRULHV�DQG�IRON�WDOHV�DQG�
SHUKDSV�WKLV�&KULVWPDV�\RX�VKRXOG�UHVHDUFK�DQG�UHDG�VRPH�WR�\RXUVHOI�
DQG�RWKHUV�–�WR�\RXU�FKLOGUHQ�DV�VRPHWKLQJ�RI�D�FKDQJH���6RPH�DOVR�
UHPLQG�XV��OLNH�WKLV�RQH��WKDW�WKHUH�DUH�RWKHUV�KDYLQJ�KDUG�WLPHV�WRR��
KDYH�IDLWK�DQG�KRSH�DQG�NQRZ�WKDW�\RX�ZLOO�JHW�WKURXJK�LW�� 
 
6RPHWKLQJ�ZH�KDYH�SODQQHG�RQ�WKH�KRUL]RQ�LV�D�6FDUHFURZ�FRPSHWLWLRQ�
IRU�WKH�1HZ�<HDU��7RJHWKHU�ZLWK�WKH�VFKRRO�DQG�FRPPXQLW\�ZH�LQWHQG�
WR�ODXQFK�WKH�LGHD�RI�PDNLQJ�VFDUHFURZV�DQG�SXWWLQJ�WKHP��RXW�LQ�IURQW�
RI�WKH�KRXVH�GXULQJ�WKH�ZHHN�RI�KDOI�WHUP��ZHHN�EHJLQQLQJ���WK�)HEUX�
DU\���ZKHUH�SHRSOH�FDQ�JR�DQG�ORRN�DW�WKHP�DQG�GHFLGH�WKHLU�IDYRXULWHV�
ZKLFK�ZLOO�ZLQ�D�SUL]H���,W�LV�WKH�WLPH�RI�WKH�\HDU�IRU�SODQWLQJ�DQG�VHHGLQJ�
ZKHQ�ZH�ZDQW�VFDUHFURZV�WR�VFDUH�DZD\�WKH�ELUGV��WR�VWRS�WKHP�HDWLQJ�
WKH�QHZ�VHHG�LQ�WKH�ILHOGV��<RX�FDQ�VWDUW�WKLQNLQJ�DERXW�KRZ�]DQ\�\RX�
ZDQW�WR�PDNH�\RXUV��7KHUH�ZLOO�EH�DQ�HQWU\�IHH��EXW�LW�ZLOO�QRW�EH�KXJH��
:DWFK�WKLV�VSDFH� 
    
:H�KDYH�PXFK�WR�ORRN�IRUZDUG�WR��7KLV�&KULVWPDV�LV�OLNH�DOO�RWKHUV��LQ�
WKDW�LW�LV�D�WLPH�RI�KRSH�DQG�ORYH�DQG�JRRG�ZLOO��VKRZQ�E\�WKH�&KULVWPDV�
OLJKWV����7KLQN�RI�WKH�EDE\�-HVXV�ZKR�FDPH�LQWR�D�ZRUOG�QRW�VR�GLIIHUHQW�
IURP�RXUV��WKHUH�ZHUH�SODJXHV�DQG�SDQGHPLFV�WKHQ���DQG�WKH�DQJHOV�
DQG�WKH�VKHSKHUGV��OLJKW�DQG�ORYH�DQG�VLPSOLFLW\�DQG�SRYHUW\����7KLQN�RI�
WKH�JLIWV�RI�WKH�ZLVH�PHQ��JROG��IUDQNLQFHQVH�DQG�P\UUK��5LFKHV�FDQQRW�
MXVW�VROYH�WKH�SDQGHPLF�RYHUQLJKW��LW�UHTXLUHV�
D�OLWWOH�KROLQHVV��*RG¶V�ORYH�ZRUNLQJ�WKURXJK�
XV�WR�ILQG�D�FXUH��DQG�RLQWPHQW�WR�KHDO�RXU�
WURXEOHG�VRXOV���,W�LV�D�&KULVWLDQ�IHVWLYDO�ZKLFK�
ZH�FDQ�FHOHEUDWH�QR�PDWWHU�ZKHUH�ZH�DUH�RU�
ZKR�ZH�DUH�ZLWK�� 
    
+DYH�D�KDSS\�DQG�EOHVVHG�&KULVWPDV�DQG� 
UHPHPEHU�WKH�PHVVDJH�RI�OLJKW�DQG�KRSH��� 
 
&DQRQ�&KULVWLQH� 
�������������� 
�FKULVWLQH�DVHK#EWLQWHUQHW�FRP��� 
ZZZ�HDVWKDQQLQJILHOG�EWFN�FR�XN Alexandria Cobb 
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($67�+$11,1*),(/'�:20(16·�,167,787( 
 

,W�KDV�EHHQ�VR�ORQJ�VLQFH�,�KDYH�KDG�WR�FRQWULEXWH�WRZDUGV�RXW�PDJD�
]LQH���2XU�:�,��KDV�EHHQ�LQ�ORFN-GRZQ�VLQFH�WKH�PLGGOH�RI�)HEUXDU\���
:H�ZHUH�KRSLQJ�WR�RSHQ�DJDLQ�LQ�WKH�1HZ�<HDU��EXW�DV�PDQ\�RI�XV�
KDYH�XQGHUO\LQJ�GLIILFXOWLHV�LW�ORRNV�DV�LI�WKDW�ZLOO�EH�PXFK�IXUWKHU�LQWR�
QH[W�\HDU���:LWK�QR�IXQGV�FRPLQJ�LQ�DQG�QR�FKDQJH�LQ�WKH�RXWJRLQJV�
WKLV�LV�D�YHU\�FKDOOHQJLQJ�WLPH�IRU�PDQ\�RUJDQLVDWLRQV�VXFK�DV�RXUV���
:H�DUH�DIWHU�DOO�����\HDUV�ROG�VR�WKH�KDOO�DOVR�KDYH�XQGHUO\LQJ�LVVXHV���
:KHQ�VSHDNLQJ�WR�PHPEHUV�RI�WKH�LQWHUQHW��]RRPLQJ�HWF�LW�LV�H[WUHPHO\�
FKDOOHQJLQJ�IRU�PRVW�RI�XV�DQG�QRQ-H[LVWHQW�VSHHFK�IRU�RWKHUV���,�KDYH�
FRQVWDQW�WXLWLRQ�IURP�P\�\RXQJ�IDPLO\�ZKR�,�WKLQN�GUDZ�ORWV�ZKHQ�,�LQ�
IRUP�WKHP�,�KDYH�D�OLWWOH�FRPSXWHU�GLIILFXOW\���³,W�LV�DEVROXWHO\�GRLQJ�QRWK�
LQJ�´�³+DYH�\RX�FKHFNHG�WKH�SOXJ"´�³,W¶V�DOZD\V�LQ�´�,�DQVZHU���³-XVW�WU\�
LW�´�³:HOO�,�GRQ¶W�NQRZ�KRZ�WKDW�KDV�HDVHG�RXW�RI�WKH�VRFNHW��EXW�,¶P�ILU�
LQJ�RQ�DOO�F\OLQGHUV�QRZ�WKDQN�\RX�´ 
 

$�FKDQFH�IRU�D�JRRG�VSULQJ�FOHDQ�DQG�VRUWLQJ�RXW�ZDUGUREHV�DQG�GUDZ�
HUV���,W�PDNHV�RQH�IHHO�VR�JRRG��KRZHYHU�,�QRZ�KDYH�SOHQW\�RI�H[HUFLVH�
KXQWLQJ�IRU�WKLQJV�WKDW�DUH�LQ�D�IDU�PRUH�FRQYHQLHQW�SODFH���<RX�PD\�
UHFDOO�WKDW�ZH�FROOHFWHG�FORWKLQJ�IRU�WKH�0HGDLOOH�7UXVW�ZKR�ILQG�DQG�
ORRN�DIWHU�WUDIILFNHG�SHRSOH���7KDQN�\RX�WR�HYHU\RQH�ZKR�FRQWULEXWHG�WR�
WKLV�SURMHFW��ZH�KDG�D�ORW�RI�UHDOO\�JRRG�UHVSRQVH���+RZHYHU��WKLV�SHVN\�
EXJ�ZH�DUH�GHDOLQJ�ZLWK�LQWHUUXSWHG�RXU�JRRG�LQWHQWLRQV���2XU�GRQDWLRQV�
UHPDLQHG�ZLWKLQ�WKH�+DOO���7KH�%HWKHO�&KXUFK�FDPH�WR�RXU�UHVFXH���7KH�
FORWKHV�KDYH�QRZ�EHHQ�WUDQVSRUWHG�WR�%LUPLQJKDP�DQG�WKHQ�WR�/HED�
QRQ�ZKHUH�WKH\�DUH�QHHGHG�E\�WKH�UHIXJHHV�DIWHU�WKDW�GUHDGIXO�H[SOR�
VLRQ�GHVWUR\LQJ�KXQGUHGV�RI�KRPHV�DQG�NLOOLQJ�PDQ\���2XW�JUDWHIXO�
WKDQNV�WR�3HWHU��3DP�	�%HWKHO�&KXUFK�IRU�LQWURGXFLQJ�XV�WR�WKLV�VHUL�
RXVO\�ZRUWK\�FDXVH�	�PDQ\�WKDQNV�WR�\RX�ZKR�KHOSHG�XV�DFKLHYH�WKLV� 
 

2K�P\�JRRGQHVV�ZKDW�LW�LV�WR�KDYH�UHDO�IUHVK�IUXLW�DQG�YHJHWDEOHV���2XU�
ODGLHV�ZKR�KDYH�PDQ\�XQGHUO\LQJ�GLIILFXOWLHV�DQG�OLNH�PH�KDYH�EHHQ�
ORFNHG�DZD\�VLQFH�)HEUXDU\�KDYH�EHHQ�ORRNHG�DIWHU�E\�-�0��6ZLIW�)UXLW�
DQG�9HJHWDEOHV���/LVD�DQG�FRPSDQ\�ZH�DUH�H[WUHPHO\�JUDWHIXO�\RX�DUH�
DQ�HVVHQWLDO���<RX�UHDOO\�ZRXOG�QRW�EHOLHYH�WKH�GLIIHUHQFH�EHWZHHQ�VX�
SHUPDUNHW�SURGXFH�DQG�D�ZKROHVDOHU���,W�KDV�VXFK�ORQJ�OLIH���6HULRXVO\�
RXU�HOGHU�ODGLHV�DQG�,�KDYH�EHHQ�H[WUHPHO\�JUDWHIXO�IRU�WKHLU�KHOS�DQG�
VXSSRUW���,�KDYH�WR�WHOO�\RX���7KH\�VXSSO\�)UHQFK�2QLRQV���7KHVH�DUH�WKH�
VL]H�RI�D�PHGLXP�IRRWEDOO���,�GR�QRW�MHVW���6RPH�RI�P\�ODGLHV�DQG�,�KDYH�
DQ�DEXQGDQFH�RI�RQLRQ�VRXS�LQ�RXU�IUHH]HUV���*RRG�SUDFWLFH�IRU�ZKHQ�



Ϯϭ 

 

ZH�KDYH�RXU�6RXSHU�/XQFK�DJDLQ���<RX�FRPSDQ\�LV�DEVROXWHO\�HVVHQ�
WLDO�WR�WKH�ZHOIDUH�RI�RXU�ODGLHV���7KDQN�\RX� 
 

,�QHHG�WR�WKDQN�WKH�EDQG�RI�GHGLFDWHG�SHUVRQV�ZKR�KDYH�YROXQWHHUHG�
WR�IHWFK�PHGLFLQHV��WUDQVSRUW�PHPEHUV�WR�KRVSLWDO�RU�GRFWRUV¶�DSSRLQW�
PHQWV�ZKHQ�DSSRLQWPHQWV�WXUQ�XS���<RX�DUH�LQYDOXDEOH���3DQLF�FDQ�
TXLFNO\�RYHUWDNH�\RX�ZKHQ�\RX�QHHG�RU�UHTXLUH�PHGLFDO�WUHDWPHQW�EXW�
KDYH�D�EDOO�DQG�FKDLQ�DWWDFKHG�WR�\RXU�OHJ�DQG�D�GLVHDVH�ZDLWLQJ�EH�
\RQG�WKH�IURQW�GRRU���,�ZLOO�PHQWLRQ�QR�QDPHV�EXW�ZH�NQRZ�ZKR�\RX�DUH�
DQG�DUH�YHU\�JUDWHIXO�DOZD\V�IRU�\RXU�KHOS�DQG�VXSSRUW���7KDQN�\RX��� 
 

,I��RI�FRXUVH��\RX�VHH�DQ\�RI�XV�WDNLQJ�D�PRUQLQJ�RU�DIWHUQRRQ�VWUROO�MXVW�
WR�VWD\�LQ�WRXFK�ZLWK�UHDO�OLIH��GR�VD\�KHOOR�DQG�JLYH�WKHP�D�ZDUP�VPLOH��
EXW�SOHDVH�NHHS�\RXU�GLVWDQFH�ZH�ZLOO�QRW�EH�RIIHQGHG���7KHVH�WLPHV�
DUH�GLIILFXOW�IRU�HYHU\RQH��\RXQJ�DQG�ROG��EXW�LW�LV�UHDOO\�QLFH�WR�EH�LQ�D�
YLOODJH�WKDW�FDUHV���7KDQN�\RX�IURP�PH�DQG�P\�ODGLHV��6WD\�VDIH�DQG�
WDNH�FDUH���3URWHFW�HDFK�RWKHU�DQG�ZH�ZLOO�VRRQ�EH�FHOHEUDWLQJ�ZLWK�
HYHQWV�DQG�PHHWLQJ�DV�ZH�XVHG�WR�GR� 
 

:LVKLQJ�D�+DSS\�&KULVWPDV�WR�\RX�DOO� 
 

)ORUD�9LUJRH��3UHVLGHQW� 
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&KULVWPDV�	�1HZ�<HDU�RSHQLQJ�+RXUV� 
��WK�7KXUVGD\�-�;PDV�HYH�-�������
[[[[RSHQ�WLOO��SP 
��WK�-���WK�&ORVHG 
��WK�-�7XHVGD\�RSHQ�DV�XVXDO 
��VW�-�7KXUVGD\�RSHQ�WLOO��SP 
�VW�-�&ORVHG 
�QG�6DWXUGD\�RSHQ�DV�XVXDO 

6KRS�RSHQLQJ�KRXUV� 
0RQ-)UL���DP-�SP 
6DWXUGD\���DP-�SP 
6XQGD\��FORVHG 
3RVW�2IILFH�RSHQLQJ�KRXUV� 
0RQ-)UL���DP-����SP 
6DWXUGD\���DP-�����SP 
6XQGD\��&ORVHG 

zŽƵ�ĐĂŶ�ĚŽŶĂƚĞ�ŶŽŶ�ƉĞƌŝƐŚĂďůĞ�ĨŽŽĚ�ĂŶĚ�ĞƐƐĞŶƟĂůƐ�;ďĂďǇ�ĨŽŽĚ͕�ďĂďǇ�
ǁŝƉĞƐ͕�ŶĂƉƉŝĞƐ͕�ƚŽŝůĞƚ�ƌŽůůƐ͕�ǁĂƐŚŝŶŐ�ƉŽǁĚĞƌ�ĞƚĐͿ�ƚŽ�ƚŚĞ�ĨŽŽĚ�ďĂŶŬ�
ƚŚƌŽƵŐŚ�ƚŚĞ�ǀŝůůĂŐĞ�ƐƚŽƌĞ͘�/ƚ�ŐĞƚƐ�ĐŽůůĞĐƚĞĚ�ǁĞĞŬůǇ͘ 
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($67�+$11,1*),(/'�)(7( 
 
:KDW�D�VWUDQJH�\HDU����7KH�HYHQWV�ZH�DUH�HQGXULQJ�EULQJ�KRPH�WR�PH�
MXVW�KRZ�IUDJLOH�OLIH�LV�RQ�WKLV�SODQHW�DQG�KRZ�ZH�VKRXOG�FKHULVK�RXU�
HYHU\�GD\���+RSHIXOO\������ZLOO�EH�EHWWHU��LQGHHG�\RXU�YLOODJH�IHWH�FRP�
PLWWHH�LV�KRSHIXO�WKDW�ZH�ZLOO�EH�DEOH�WR�DUUDQJH�WKH�HYHQW�IRU�VRPH�
WLPH�LQ�-XO\�QH[W�\HDU���:H�SODQ�WR�VWDUW�RXU�PHHWLQJV�LQ�-DQXDU\�WR�VHW�
WKH�IUDPHZRUN�IRU�WKH�IHWH� 
 
$V�,�KDYH�VDLG�LQ�SUHYLRXV�YLOODJH�QHZVOHWWHUV�ZH�KDG�D�QHZ�FRPPLWWHH�
UDULQJ�WR�JR��GHWHUPLQHG�WR�PDLQWDLQ�WKH�KLJK�VWDQGDUG�VHW�E\�WKH�SUHYL�
RXV�RUJDQLVHUV���:H�KDG�KRSHG�WR�LQWURGXFH�RQH�RU�WZR�GLIIHUHQW�LGHDV��
RU�HYHQWV�WKDW�KDYH�IDOOHQ�E\�WKH�ZD\VLGH�RYHU�WKH�\HDUV���2QH�VXFK�
HYHQW�WKDW�ZH�ZDQW�WR�UHVXUUHFW�LV�WKH�7XJ�RI�:DU���,�NQRZ�WKDW�*DUG�
7LPEHU�0HUFKDQWV�KDG�D�WHDP�UHDG\�WR�JR�VR�,�ZRXOG�EH�GHOLJKWHG�LI�,�
FRXOG�ILQG�VRPH�FRPSHWLWLRQ�IRU�WKHP��,I�DQ\RQH�RXW�WKHUH�ZRXOG�OLNH�WR�
RUJDQLVH�D�WHDP�SOHDVH�OHW�XV�NQRZ� 
 
0DQ\�ORFDO�FRPSDQLHV�KDYH�LQ�WKH�SDVW�YHU\�JHQHURXVO\�VXSSRUWHG�WKH�
IHWH�ZLWK�HLWKHU�PRQHWDU\�GRQDWLRQV�RU�UDIIOH�SUL]HV��,�DP�VXUH�WKDW�DOO�
WKH�FRPPLWWHH�PHPEHUV�DSSUHFLDWH�ZKDW�D�GLIILFXOW�\HDU�LW�KDV�EHHQ�IRU�
WKHP��VR�ZH�ZLOO�YDOXH�WKHLU�VXSSRUW�PRUH�WKDQ�HYHU��:H�NQRZ�WKDW�QRW�
HYHU\RQH�ZLOO�EH�DEOH�WR�RIIHU�WKH�VDPH�OHYHO�RI�VSRQVRUVKLS�VR�SOHDVH�
GR�QRW�IHHO�HPEDUUDVVHG�WR�VD\�VR�ZKHQ�ZH�FRPH�NQRFNLQJ�RQ�\RXU�
GRRU�QH[W�\HDU� 
 
7KH�WZR�FKDULWLHV�WKDW�EHQHILW�IURP�WKH�IHWH�SURILW�DUH�$OO�6DLQWV�&KXUFK�
DQG�+DQQD¶V�)LHOG�&KDULW\��7KH�ODWWHU�ORRNV�DIWHU�DQG�UXQV�WKH�YLOODJH�
KDOO�DQG�WKH�SOD\LQJ�ILHOG��+DYLQJ�EHHQ�RQ�
7ROOHVKXQW�.QLJKWV�YLOODJH�KDOO�PDQDJHPHQW�
FRPPLWWHH�IRU�VHYHQWHHQ�\HDUV��PRVWO\�DV�
YLFH�FKDLUPDQ�RU�FKDLUPDQ�,�NQRZ�WKDW�WKHUH�
LV�IDU�PRUH�ZRUN�LQYROYHG�WKDQ�PLJKW�ILUVW�
PHHW�WKH�H\H��VR�,�WDNH�P\�KDW�RII�WR�WKHP���
$OO�6DLQWV�&KXUFK�LV�DOZD\V�WKHUH�IRU�DQ\RQH�
LQ�QHHG�RI�VSLULWXDO�VXSSRUW�DQG�JXLGDQFH���,Q�
WKHVH�WURXEOHG�WLPHV�,�VXVSHFW�WKHLU�KHOS�KDV�
EHHQ�LQYDOXDEOH��.HHS�VDIH 
 
%ULDQ�&�2OOH\��&KDLUPDQ� 
��EULDQ�ROOH\#LFORXG�FRP� 

Finlay Gilmour 
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%(7+(/�&+85&+� 
<RX�QHYHU�NQRZ�ZKDW�\RX�KDYH�XQWLO�LW¶V�JRQH� 
 
7KH�\HDU������LV�RQH�ZH�DOO�ZRQ¶W�IRUJHW�LQ�D�KXUU\��0DQ\�RI�WKH�WKLQJV�
ZH¶YH�WDNHQ�IRU�JUDQWHG�IRU�VR�ORQJ�KDYH�EHHQ�WDNHQ�IURP�XV��1RW�EHLQJ�
DEOH�WR�VHH�IDPLO\�DQG�IULHQGV�LV��DQG�KDV�EHHQ��SDLQIXO��(YHQ�KDYLQJ�WR�
WKLQN�WZLFH�EHIRUH�SRSSLQJ�WR�WKH�ORFDO�VKRSV� 
 
$IWHU�HOHYHQ�ZHHNV�RI�ORFNGRZQ�DQG�QRW�EHLQJ�DEOH�WR�PHHW�DV�D�
FKXUFK��ZH�EHJDQ�JDWKHULQJ�WRJHWKHU�DJDLQ�LQ�-XO\��DOEHLW�ZLWK�PDQ\�
FRQVWUDLQWV��:H�VHW�WKH�FKDLUV�RXW�WZR�PHWUHV�DSDUW��FORVHG�RII�WKH�
NLWFKHQ��SODFHG�KDQG�VDQLWLVHU�DW�WKH�HQWUDQFH«DQG�HQVXUHG�HYHU\RQH�
ZRUH�PDVNV� 
 
%XW�WKH�KDUGHVW�WKLQJ��RWKHU�WKDQ�QRW�EHLQJ�DEOH�WR�JUHHW�HDFK�RWKHU�LQ�
RXU�XVXDO�ZD\��ZDV�QRW�EHLQJ�DEOH�WR�VLQJ��7KLV�UHVWULFWLRQ�KDV�EHHQ�
GHELOLWDWLQJ�IRU�DOO�RI�XV��7R�VLQJ�SUDLVHV�WR�*RG�LV�WKH�PRVW�QDWXUDO�WKLQJ�
IRU�WKH�&KULVWLDQ�WR�GR«�VLQJLQJ�LV�WKH�RYHUIORZ�RI�RXU�WKDQNVJLYLQJ�DQG�
MR\�WR�RXU�/RUG�DQG�6DYLRXU� 
 
$V�WKH�3VDOPLVW�GHFODUHV��³6LQJ�SUDLVHV WR�*RG��VLQJ�SUDLVHV��VLQJ�
SUDLVHV�WR�RXU�.LQJ��VLQJ�SUDLVHV��)RU�*RG�LV�WKH�.LQJ�RI�DOO�WKH�HDUWK��
VLQJ�WR�KLP�D�SVDOP RI�SUDLVH�´�3VDOP�����-� 
 
:H�KDG�WR�VHWWOH�IRU�OLVWHQLQJ�WR�ZRUVKLS�VRQJV�ZKLOVW�VLWWLQJ�RQ�RXU�
KDQGV��(YHQ�VR��WKHUH�LV�QR�EHWWHU�SODFH�WKDQ�EHLQJ�WRJHWKHU�DV�FKXUFK��
6R��WR�QRZ�JR�LQWR�D�VHFRQG�ORFNGRZQ�KDV�EHHQ�D�ELWWHU�SLOO�WR�VZDOORZ� 
 
+RZHYHU��WKHVH�XQSUHFHGHQWHG�WLPHV�JLYH�XV�D�FKDQFH�WR�UHFDOLEUDWH�
DQG�UHFRQVLGHU�WKH�WKLQJV�LQ�OLIH�WKDW�DUH�UHDOO\�LPSRUWDQW��7KDW�ROG�VD\�
LQJ��µ\RX�GRQ¶W�NQRZ�ZKDW�\RX¶YH�JRW�XQWLO�LW¶V�JRQH¶�KDV�QHYHU�EHHQ�WUX�
HU��:H�DOO�ORQJ�IRU�D�UHWXUQ�WR�QRUPDOLW\��EXW�PD\EH�QRZ�LV�WKH�WLPH�WR�
HYDOXDWH�HWHUQDO�WKLQJV�� 
 
0DQ\�SHRSOH�DUH�QRZ�OLYLQJ�LQ�IHDU�DERXW�JHWWLQJ�WKLV�GUHDGHG�YLUXV��
$IUDLG�WR�OHDYH�WKH�KRXVH�RU�JHW�FORVH�WR�DQRWKHU�SHUVRQ��SHRSOH�DUH�LQ�
IHDU�RI�WKHLU�OLYHV��<HW��WKH�DSRVWOH�3DXO��ZKR�KLPVHOI�ZDV�DIIOLFWHG�ZLWK�
SDLQ��ZDV�DEOH�WR�VD\��³IRU�PH�WR�OLYH�LV�&KULVW�DQG�WR�GLH�LV�JDLQ´��:KDW�
D�JORULRXV�KRSH�WKH�&KULVWLDQ�KDV�RI�NQRZLQJ�WKDW�WKLV�HDUWKO\�H[LVWHQFH�
LV�D�EOLQN�RI�DQ�H\H�ZKHQ�FRPSDUHG�ZLWK�HWHUQLW\� 



Ϯϲ 

 

 
&KDUOHV�6SXUJHRQ��WKH�IDPRXV�SUHDFKHU�
RI�WKH�����V��RQFH�VDLG��³)HDU�WR�GLH"�
7KDQN�*RG��,�GR�QRW��7KH�FKROHUD�PD\�
FRPH�DJDLQ�QH[W�VXPPHU�–�SUD\�LW�PD\�
QRW��%XW�LI�LW�GRHV��LW�PDWWHUV�QRW�WR�PH��,�
ZLOO�WRLO�DQG�YLVLW�WKH�VLFN�E\�QLJKW�DQG�E\�
GD\�XQWLO�,�GURS��$QG�LI�LW�WDNHV�PH��VXG�
GHQ�GHDWK�LV�VXGGHQ�JORU\�´ 
 
:H��OLNH�6SXUJHRQ�GLG��SUD\�WKDW�WKLV�
FXUUHQW�SDQGHPLF�HQGV�VRRQ��%XW�LI�WKLV�
GLVHDVH�KDV�OHIW�\RX�ZRQGHULQJ�DQG�
TXHVWLRQLQJ�\RXU�RZQ�PRUWDOLW\��SOHDVH�
JHW�LQ�WRXFK�DV�ZH�ORYH�WR�WDON�ZLWK�\RX��
<RX�FDQ�OHDYH�D�PHVVDJH�RQ�RXU�ZHE�
VLWH��EHWKHO-HK�FRP�RU�FDOO�3HWHU�RU�(P�
PD�&RFNUHOO�RQ�������������� 
 
:LWK�DOO�WKH�XQFHUWDLQW\�DURXQG�WKH�OLIWLQJ�
RI�WKH�ORFNGRZQ�DQG�RWKHU�UHVWULFWLRQV��
ZH�ZLOO�QRW�EH�KDYLQJ�RXU�HYHQLQJ�FDURO�
VHUYLFH�RQ�'HFHPEHU���WK��%XW�SOHDVH�
YLVLW�RXU�ZHEVLWH�IRU�DQ\�FKDQJHV�WKDW�
PD\�KDSSHQ� 
 
:H�ZLVK�\RX�DOO�D�YHU\�KDSS\�DQG�
SHDFHIXO�&KULVWPDV��$QG�PD\������EH�D�
\HDU�IXOO�RI�KHDOWK�DQG�KDSSLQHVV� 
 
)URP�DOO�\RXU�IULHQGV�DW�%HWKHO�&KXUFK�� 
 
5R\GRQ�+HDUQH 
'��������"�EHWKHO-HK�FRP 
.�SHWHUFRFNUHOO#WLVFDOL�FR�XN� 
UR\GRQ�Z�KHDUQH#JPDLO�FRP 
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35(6&+22/� 
 
6LQFH�6HSWHPEHU�3UHVFKRRO�KDV�EHHQ�RSHQ�DJDLQ�IRU�ILYH�GD\V�D�ZHHN�
DQG�RXU�ZKROH�SUHVFKRRO�LV�QRZ�FODVVHG�DV�RQH�EXEEOH���:H�IROORZ�WKH�
JRYHUQPHQW�JXLGHOLQHV�RQ�KRZ�WR�GR�HYHU\WKLQJ�LQ�WKHVH�FKDOOHQJLQJ�
WLPHV��ZKLFK�KDV�LQHYLWDEO\�OHG�WR�TXLWH�D�IHZ�FKDQJHV���1R�SOD\LQJ�ZLWK�
SOD\GRXJK��VDQG�RU�ZDWHU��QR�GUHVVLQJ�XS�FORWKHV��QR�FXVKLRQV�RU�
PDWV��QR�SDUHQWV�DOORZHG�WR�FRPH�LQWR�WKH�VHWWLQJ�DQG�RI�FRXUVH��VWULFW�
K\JLHQH�PHDVXUHV���$V�(DUO\�<HDUV�ZRUNHUV�ZH�DUH�QRW�UHTXLUHG�WR�
ZHDU�33(�DOO�WKH�WLPH��RQO\�LQ�VSHFLDO�FLUFXPVWDQFHV���+RZHYHU�WKH�
FKLOGUHQ�VHHP�WR�FRSH�ZHOO�DQG�MXVW�WDNH�DOO�WKH�FKDQJHV�LQ�WKHLU�VWULGH�
DQG�ZH�KDYH�VHYHUDO�QHZ�IDPLOLHV�MRLQ�XV�WKLV�WHUP�DQG�DOO�WKH�FKLOGUHQ�
DUH�VHWWOHG�DQG�KDSS\� 
 
&RYLG-���KDV�DOVR�OHG�WR�D�IHZ�VWDII�FKDQJ�
HV�DQG�ZH�ZHUH�VDG�WR�VD\�JRRGE\H�WR�
VRPH�YDOXHG�PHPEHUV�RI�WKH�SUH-VFKRRO�
WHDP�� 
7KH�ELJJHVW�LV�6HUHQH�%URZQ��RXU�6XSHUYL�
VRU�IRU�WKH�SDVW����\HDUV���6KH�LV�WDNLQJ�HDU�
O\�UHWLUHPHQW�DV�VKH�LV�XQDEOH�WR�UHWXUQ�GXH�
WR�KHDOWK�FRQGLWLRQV���6KH�KDV�EHHQ�ZRUNLQJ�
WLUHOHVVO\�DW�KRPH�IURP�WKH�ILUVW�ORFNGRZQ�
XQWLO�WKH�HQG�RI�2FWREHU���6KH�KDV�EHHQ�DW�
RXU�KHOP�IRU�WKH�SDVW����\HDUV�DQG�RYHU�WKH�
\HDUV�KDV�ZRUNHG�VR�KDUG�IRU�WKH�SUHVFKRRO��
MRLQLQJ�FRPPLWWHHV��DWWHQGLQJ�PHHWLQJV��
NHHSLQJ�DOO�RXU�SDSHUZRUN�DQG�VWDII�LQ�RUGHU���
,W�ZDV�GXH�WR�KHU�GHWHUPLQDWLRQ�WKDW�ZH�
DFKLHYHG�D�SHUPDQHQW�RXWVLGH�DUHD��DORQJ�ZLWK�D�FDQRS\�DQG�PRUH�UH�
FHQWO\��D�VKHG�IRU�DOO�RXU�RXWVLGH�HTXLSPHQW���2Q�EHKDOI�RI�VWDII�DQG�DOO�
WKH�FKLOGUHQ��SDVW�DQG�SUHVHQW��ZH�ZRXOG�OLNH�WR�VD\�D�YHU\�ELJ�WKDQN�
\RX�DQG�ZH�ZLVK�\RX�D�KDSS\�UHWLUHPHQW� 
 
6DUD��RXU�6HQFR�6XSHUYLVRU��DOVR�OHIW�DW�WKH�HQG�RI�WKH�VXPPHU�WHUP�
DQG��6XH��WRR�GHFLGHG�WR�VWHS�GRZQ�IURP�KHU�UROH�DV�'HSXW\�6XSHUYL�
VRU�EXW�VKH�LV�VWD\LQJ�RQ�DV�$GPLQLVWUDWRU� 
 
6R��ZH�QRZ�KDYH�D�QHZ�6XSHUYLVRU��'LDQH�%DWW��ZKR�PDQ\�RI�\RX�LQ�
WKH�YLOODJH�ZLOO�SUREDEO\�NQRZ�DV�VKH�KDV�EHHQ�ZRUNLQJ�LQ�WKH�SUH�

“Happy Retirement 

Serene” 



Ϯϴ 

 

VFKRRO�IRU����\HDUV��:H�KDYH�DOVR�UHSODFHG�6DUD�ZLWK�WZR�PHPEHUV�RI�
VWDII�VKDULQJ�WKH�6HQFR�6XSHUYLVRU�UROH��,Q�DGGLWLRQ��ZH�KDYH�WDNHQ�RQ�
D�%XVLQHVV�$GPLQLVWUDWRU�DQG�WKUHH�RWKHU�QHZ�PHPEHUV�RI�VWDII���:H�
ZLVK�HYHU\RQH�ZHOO�DV�WKH\�WDNH�XS�WKHLU�QHZ�UROHV� 
� 
7KLV�WHUP�ZH�DUH�FRQFHQWUDWLQJ�RQ�DOO�WKH�GLIIHUHQW�FHOHEUDWLRQV�GXULQJ�
1RYHPEHU�DQG�'HFHPEHU��FXOPLQDWLQJ�RI�FRXUVH�ZLWK�&KULVWPDV���8Q�
IRUWXQDWHO\��GXH�WR�&RYLG-���UHVWULFWLRQV��ZH�DUH�QRW�DEOH�WR�SXW�RQ�D�
VKRZ�IRU�SDUHQWV�EXW�ZH�ZLOO�WU\�WR�KROG�D�SDUW\�DW�WKH�HQG�RI�WHUP�IRU�DOO�
WKH�FKLOGUHQ� 
� 
:H�VWLOO�KDYH�VRPH�YDFDQFLHV�IRU�QH[W�WHUP���:H�DUH�DQ�DSSURYHG�SUR�
YLGHU�RI��-\HDU�ROG�IXQGLQJ��DORQJ�ZLWK��-��\HDU�IXQGLQJ�DQG�ZH�DOVR�
FDQ�WDNH�WKRVH�HOLJLEOH�IRU����KRXU�IXQGLQJ���,I�\RX�ZRXOG�OLNH�WR�ILQG�RXW�
PRUH�DERXW�WKH�3UH-VFKRRO�WDNH�D�ORRN�DW�RXU�ZHEVLWH�RU�FRQWDFW�XV�E\�
SKRQH�RU�HPDLO�� 
 
'��������������. HKSV�#OLYH�FR�XN��"      
ZZZ�HDVWKDQQLQJILHOGSUHVFKRRO�RUJ�XN     
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'R�\RX�OLYH�ZLWK�KHDULQJ�ORVV��RU�
NQRZ�VRPHRQH�ZKR�GRHV" 
 
+HDULQJ� +HOS� (VVH[� LV� D� &KHOPVIRUG�
EDVHG� QRW-IRU-SURILW� FKDULW\�� ZH� DUH�
SOHDVHG�WR�DQQRXQFH�WKDW�RXU�+HDULQJ�
$LG�6XSSRUW�6HUYLFH�FRQWLQXHV�WR�UXQ�� 
 

:H�KDYH�ZRUNHG�KDUG� WR� UHVXPH�RXU� VHUYLFHV� LQ� D� VDIH�DQG� VRFLDOO\�
GLVWDQFHG�HQYLURQPHQW�WR�VXSSRUW�WKH�PDQ\�SHRSOH�DFURVV�(VVH[�ZKR�
KDYH�DFTXLUHG�KHDULQJ�ORVV�DQG�ZHDU�1+6�+HDULQJ�DLGV� 
 
+HDULQJ�DLGV�QHHG�FOHDQLQJ�UHJXODUO\�DQG�UHWXELQJ�HYHU\��-��PRQWKV��
ZH�KDYH�D�IULHQGO\�WHDP�RQ�KDQG�ZKR�DUH�DEOH�WR�DVVLVW�ZLWK�HVVHQWLDO�
UHWXELQJ��FOHDQLQJ�DQG�JHQHUDO�KHDULQJ�DLG�PDLQWHQDQFH��,I�\RXU�KHDU�
LQJ�DLGV�DUH�GXH�PDLQWHQDQFH��LI�WKH�WXELQJ�LV�EULWWOH��FUDFNHG��EORFNHG��
RU�GDPDJHG�SOHDVH�JHW�LQ�WRXFK�WR�ERRN�DQ�DSSRLQWPHQW��,I�\RX�XQDEOH�
WR�FRPH�WR�VHH�XV�LQ�SHUVRQ��LW�LV�SRVVLEOH�IRU�VRPHRQH�HOVH�WR�EULQJ�
WKH�KHDULQJ�DLGV�WR�WKH�DSSRLQWPHQW�RQ�\RXU�EHKDOI��,I�\RX�DUH�KRXVH�
ERXQG��VKLHOGLQJ��RU�LPPRELOH��SOHDVH�DVN�DERXW�RXU�GRRUVWHS�VHUYLFH� 
:H�DUH�UXQQLQJ�FOLQLFV�DW�WKH�IROORZLQJ�ORFDWLRQV�DFURVV�(VVH[��'XH�WR�
VRFLDO�GLVWDQFLQJ�PHDVXUHV��DOO�DSSRLQWPHQWV�PXVW�EH�ERRNHG�LQ�DG�
YDQFH�DQG�ZH�FDQQRW�DFFHSW�ZDON�LQ¶V� 
 

· +HDULQJ�+HOS�(VVH[�5HVRXUFH�&HQWUH��0RXOVKDP�6WUHHW��&KHOPV
 IRUG��DOO�0LG��:HVW��DQG�6RXWK�(VVH[�1+6�3DWLHQWV� 
· 6W�0LFKDHO¶V�+RVSLWDO��%UDLQWUHH��0LG-(VVH[�3DWLHQWV� 
· 3ODQWDWLRQ�+DOO��+H\EULGJH��0LG-(VVH[�3DWLHQWV� 
 
:H�DOVR�SURYLGH�DQ�,QIRUPDWLRQ��$GYLFH��DQG�*XLGDQFH�6HUYLFH�WR�SHR�
SOH�DFURVV�(VVH[�OLYLQJ�ZLWK�KHDULQJ�ORVV��DQG�WKLV�VHUYLFH�LV�FXUUHQWO\�
EHLQJ�GHOLYHUHG� IURP� WKHLU�5HVRXUFH�&HQWUH� LQ� FHQWUDO�&KHOPVIRUG�� LQ�
SHUVRQ��RU�E\�SKRQH��YLGHR�FDOO��WH[W�PHVVDJH��RU�HPDLO�� 
 
$V�XVXDO�RXU�VHUYLFH�UHPDLQV�FRPSOHWHO\�IUHH�RI�FKDUJH��EXW�DV�D�VPDOO�
FKDULW\� ZRUNLQJ� KDUG� WR� VXSSRUW� (VVH[� UHVLGHQWV� OLYLQJ� ZLWK� KHDULQJ�
ORVV��DOO�GRQDWLRQV�DUH�DSSUHFLDWHG�� 
 
'��������������.��LQIR#KHDULQJKHOSHVVH[�RUJ�XN� 
7H[W�������������� 



ϯϬ 

 

35,0$5<�6&+22/ 
 
7KLV�WHUP�ZH�KDYH�EHHQ�SOHDVHG�WR�ZHOFRPH�EDFN�DOO�RI�RXU�SXSLOV�WR�
JHWKHU�IRU�WKH�ILUVW�WLPH�VLQFH�0DUFK��,W�KDV�EHHQ�D�YHU\�GLIIHUHQW�VWDUW�WR�
WKH�VFKRRO�\HDU�ZLWK�PDQ\�RI�WKH�WKLQJV�WKDW�ZH�WDNH�IRU�JUDQWHG�VXFK�
DV�SHUIRUPDQFHV�DQG�FHOHEUDWLRQ�DVVHPEOLHV�XQDEOH�WR�EH�ZLWQHVVHG�
E\�SDUHQWV��/RRNLQJ�IRU�XQH[SHFWHG�SRVLWLYHV�LQ�WKH�VLWXDWLRQ�KDV�KLJK�
OLJKWHG�WKH�EULOOLDQFH�RI�RXU�FKLOGUHQ�DQG�PDGH�XV�DV�SURXG�DV�HYHU��
)URP�WKH�PRPHQW�WKH\�UHWXUQHG�WR�VFKRRO�WKH\�KDYH�DGDSWHG�WR�WKH�
FKDQJHV�DQG�DGMXVWPHQWV�DQG�KDYH�GRQH�VR�ZLWK�HQHUJ\�DQG�HQWKXVL�
DVP�–�OLIWLQJ�DOO�WKH�DGXOWV�DURXQG�WKHP�� 
 
:KLOVW�DGMXVWPHQWV�KDYH�QHHG�
HG�WR�EH�PDGH��LW�KDV�EHHQ�LP�
SRUWDQW�WR�XV�DV�D�VFKRRO�WR�
XVH�WKHVH�FKDOOHQJLQJ�WLPHV�DV�
DQ�RSSRUWXQLW\�WR�UHDOO\�OHW�RXU�
HWKRV�VKLQH�WKURXJK��7KH�+DU�
YHVW�DVVHPEO\�LQ�VFKRRO�VDZ�
DQ�HQRUPRXV�DPRXQW�RI�GRQD�
WLRQV�EHLQJ�PDGH�IRU�WKH�
&KHOPVIRUG�)RRGEDQN�DQG�WKH�
VFKRRO�ZDV�SURXG�WR�FRQWLQXH�
WR�KDYH�UHSUHVHQWDWLYHV�DW�WKH�
YLOODJH�5HPHPEUDQFH�6HUYLFH�� 

7KLV�WHUP�KDV�DOVR�VHHQ�WKH�
ILUVW�µ%UHDN�WKH�5XOHV¶�GD\�LQ�
VFKRRO�ZKLFK�VDZ�WKH�FKLO�
GUHQ�EHLQJ�µILQHG¶�IRU�ZHDU�
LQJ�QDLO�YDUQLVK��FRORXULQJ�
WKHLU�KDLU�RU�QRW�ZHDULQJ�
WKHLU�VFKRRO�WLHV��$�ORW�RI�IXQ�
ZDV�KDG�E\�DOO�RI�WKH�FKLO�
GUHQ�DQG�WKH�)ULHQGV�$VVR�
FLDWLRQ�ZKR�RUJDQLVHG�WKLV�
UDLVHG�D�ZRQGHUIXO�DPRXQW�



ϯϭ 

 

RI�PRQH\�IRU�WKH�VFKRRO�IXQG�–�WKDQN�\RX�)ULHQGV�� 
 
$V�,�DP�ZULWLQJ�WKLV�ZH�DUH�SODQQLQJ�IRU�
DOWHUQDWLYH�DUUDQJHPHQWV�IRU�&KULVWPDV��
3HUIRUPDQFHV�ZLOO�JR�DKHDG�DOWKRXJK�
WKHVH�ZLOO�EH��KRZHYHU�,�KDYH�QR�GRXEW�
WKDW�E\�WKH�WLPH�\RX�DUH�UHDGLQJ�WKLV�WKH�
FKLOGUHQ�ZLOO�KDYH�SHUIRUPHG��GDQFHG�DQG�
OHDUQW�DOO�WKH�FODVVLF�&KULVWPDV�K\PQV�
PDNLQJ�LW�RQFH�DJDLQ�LQWR�D�ZRQGHUIXO�
&KULVWPDV�DW�VFKRRO�DQG�VSUHDGLQJ�SRVL�
WLYLW\�LQWR�WKH�YLOODJH�LQ�VXFK�GLIILFXOW�WLPHV�� 
 
+DYH�D�IDQWDVWLF�&KULVWPDV�ZLWK�EHVW�
ZLVKHV�IURP�DOO�DW�(DVW�+DQQLQJILHOG�&(�
3ULPDU\�� 
 
0UV��:DWHUV��'�������� 
"�ZZZ�HDVWKDQQLQJILHOG�HVVH[�VFK�XN 
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Cover Competition 2020 Runners-up 

Class 1 Runner-up  
Lily Tompkins 

Class 2 Runner-up  
Name withheld 

Class 3 Runner-up  
Bonnie Crow 

Class 4 Runner-up  
Edward Worf Kirk  


