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,I�\RX�KDYH�&29,'-���V\PSWRPV��JHW�D�WHVW�DQG�GR�QRW�OHDYH�KRPH�
IRU�DW�OHDVW����GD\V����5(0(0%(5��3OHDVH�FRQWLQXH�WR�IROORZ�WKH�
VLPSOH�VWHSV�RI�- 
* :DVKLQJ�\RXU�KDQGV 
* :HDULQJ�IDFH�FRYHULQJV��LI�QRW�([HPSW� 
* .HHSLQJ��P�VRFLDO�GLVWDQFH 
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-8/<�(',725,$/� 
+HOOR� HYHU\RQH�� �:H� DUH� QRZ� KDOIZD\� WKURXJK� WKH� \HDU�
DQG�VR�PXFK�IRU�)UHHGRP�'D\����:H�QRZ�KDYH�WR�ZDLW�DQ�
RWKHU�IHZ�ZHHNV���,�ZRQGHU�ZKHWKHU�RXU�ORFDO�JURXSV�DQG�
DFWLYLWLHV�ZLOO�HYHU�VWDUW�DJDLQ�� LW�VHHPV� LW�ZLOO�KDYH� WR�EH�
6HSWHPEHU�QRZ���6RPHRQH�DVNHG�PH�WKH�RWKHU�GD\�DERXW�
WKH�)ORZHU�6KRZ��ZHOO� WKDW�ZLOO�KDYH�WR�ZDLW�DQRWKHU�\HDU�
QRZ�� � ,W� LV� D� VKDPH�EHFDXVH� D� ORW� RI� SHRSOH� KDYH� EHHQ�
JDUGHQLQJ�ODWHO\� 
2QH� WKLQJ� ZH� KDYH� EHHQ� DEOH� WR� NHHS� GRLQJ� LV� HDW�� DV�
PDQ\�RI�XV�FDQ�WHOO�E\�RXU�ZDLVWOLQHV���:H�FHUWDLQO\�KDYH�
SOHQW\� RI� 79� SURJUDPPHV� DERXW� FRRNLQJ� DQG� ZKDW� ZH�
VKRXOG�RU�VKRXOG�QRW�HDW����,�ZDWFKHG�.DWH�+XPEOH�RQ�KHU�
IDUP� D� ZKLOH� DJR� DQG� WKHUH¶V� HYHQ� UHFLSHV� RQ� WKHUH�� DW�
OHDVW�KHUV�DUH�UHDVRQDEO\�VLPSOH�ZLWK�IHZ�LQJUHGLHQWV�DQG�
QRW� DERXW� ���� � 2QH� ,� WULHG� FDOOHG� &UDE� /LQJXLQH�� � ,W� LV�
&UDEPHDW��IUHVK�RU�WLQQHG��DQG�KHDWHG�ZLWK�FKRSSHG�JDU�
OLF��FKRSSHG�FKLOOL��EODFN�SHSSHU��OHPRQ�MXLFH�DQG�ROLYH�RLO�
PL[HG� ZLWK� IUHVKO\� FRRNHG� SDVWD� ZLWK� FKRSSHG� VDODG�
OHDYHV�RQ�WRS���,W�ZDV�YHU\�TXLFN�DQG�WDVW\� 
:H�OLNH�WR�LQFOXGH�VRPHWKLQJ�D�ELW�KRPH\�LQ�WKH�PDJD]LQH�
VR�WKLV�PRQWK�ZH�KDYH�D�UHFLSH�IRU�D�WULIOH�� � ,�FDOO� LW�1DQ�
F\¶V�WULIOH�DV�LW�ZDV�JLYHQ�WR�PH�E\�P\�IULHQG�1DQF\���+RSH�
\RX�OLNH�LW��LW�FDQ�EH�PDGH�WKH�GD\�EHIRUH�\RX�ZDQW�LW� 
:HOO��LI�\RX�KDYH�PDQDJHG�WR�FRSH�ZLWK�DOO�WKH�URDGZRUNV�
SHUKDSV�E\�QH[W�PRQWK�ZH�UHDOO\�VKDOO�EH�JHWWLQJ�EDFN�WR�
QRUPDO� 
%XW�GRQ¶W�WKURZ�DZD\�\RXU�
PDVNV�\HW� 
%HWW\ 



C r e s s i n g  C o m m u n i t y  M a g a z i n e  

 
 

P a g e  4  
 
� 
$OLHQV�LQ�RXU�PLGVW� 
+DYH�\RX�HYHU�QRWLFHG��ZKLOVW�ZDONLQJ�
LQ�WKH�FRXQWU\VLGH��D�SODQW�RU�DQLPDO�
WKDW�ORRNV�D�OLWWOH�RXW�RI�SODFH"� 
���7KHUH�DUH�RYHU�������QRQ-QDWLYH�
VSHFLHV�LQ�%ULWDLQ��6RPH�VSHFLHV�KDYH�
EHHQ�LQWURGXFHG�LQWHQWLRQDOO\�IRU�XVH�LQ�
DJULFXOWXUH��IRUHVWU\�HWF��EXW�PDQ\�RWK�
HUV�DFFLGHQWDOO\�DUULYH�YLD�ORUULHV��FDUJR�
VKLSV��DQG�HYHQ�LQ�WKH�OXJJDJH�RI�XQ�
VXVSHFWLQJ�WUDYHOOHUV�WR�RXU�VKRUHV�� 
���0DQ\�QRQ�QDWLYH�VSHFLHV�DUH�QR�SUREOHP�EXW�LQWURGXFHG�VSHFLHV�
FDQ�RXW-FRPSHWH�QDWLYH�ZLOGOLIH�IRU�UHVRXUFHV�OLNH�IRRG��EUHHGLQJ�
VLWHV��VSDFH�HWF�� 
���-XVW�ORRNLQJ�DURXQG�P\�RZQ�OLWWOH�SDWFK�ZKLFK�LV�ULFK�LQ�ZLOGOLIH��,�
VHH�VRPH�RI�WKH�PRUH�FRPPRQ�LQYDGHUV�HDFK�GD\�� 
���7KH�PXQWMDF��WKLV�VPDOO�GHHU�IURP�&KLQD�DQG�7DLZDQ�ZDV�EURXJKW�
WR�*UHDW�%ULWDLQ�LQ������WR�EH�NHSW�LQ�FROOHFWLRQV��EXW�LV�QRZ�FRP�
PRQ�DFURVV�PRVW�RI�(QJODQG�DQG�:DOHV��,WV�JUD]LQJ�FDQ�KDYH�VHUL�
RXV�LPSDFWV�LQ�ZRRGODQGV�ZKHUH�WKDQ�FDQ�FOHDU�VKUXEV�DQG�SUHYHQW�
WUHH�JHQHUDWLRQ��DIIHFWLQJ�RWKHU�ZLOGOLIH�LQFOXGLQJ�ELUGV�DQG�EXWWHU�
IOLHV�� 
���7KH�JUH\�VTXLUUHO��RULJLQDOO\�D�QDWLYH�RI�1RUWK�$PHULFD�ZHUH�GHOLE�
HUDWHO\�UHOHDVHG�LQWR�WKH�ZLOG�LQ�*UHDW�%ULWDLQ�LQ������DQG�FDUU\�D�
SR[�YLUXV�WR�ZKLFK�RXU�QDWLYH�UHG�VTXLUUHO�LV�YHU\�VXVFHSWLEOH��5HG�
VTXLUUHOV�KDYH�QRZ�EHHQ�ZLSHG�RXW�DFURVV�PRVW�RI�*UHDW�%ULWDLQ��
)RUWXQDWHO\�WKH\�KDYH�D�VWURQJKROG�LQ�6FRWODQG�DQG�GHGLFDWHG�SUR�
JUDPPHV�DUH�KHOSLQJ�WR�HQVXUH�WKHLU�FRQVHUYDWLRQ�WKHUH�DQG�HOVH�
ZKHUH�� 
���1HZ�=HDODQG�SLJP\ZHHG—DQ�LQYDVLYH�SRQG�SODQW�ZKLFK�KDV�EH�
FRPH�HVSHFLDOO\�SUREOHPDWLF�LQ�WKH�8.��,WV�HVWDEOLVKHG��GHQVH��IORDW�
LQJ�RU�VXEPHUJHG�SRSXODWLRQV�GLVSODFH�QDWLYH�DTXDWLF�SODQWV��DOWHU�
ZDWHU�FRQGLWLRQV�DQG�UDSLGO\�VSUHDG—DQG�LW�GRHV�QRW�GLH�EDFN�LQ�
ZLQWHU�� 
���7KH�PXQWMDF�DQG�JUH\�VTXLUUHOV�,�FDQ�PDQDJH��DOWKRXJK�LW�LV�D�
FRQVWDQW�ILJKW�WR�NHHS�WKH�PXQWMDF�IURP�GHFLPDWLQJ�P\�RQH� 
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SDWFK�RI�QDWLYH�EOXHEHOOV�LQ�RXU�ZRRGODQG�HDFK�\HDU��EXW�,�DP�ZLQ�
QLQJ�WKDW�RQH��7KH�JUH\�VTXLUUHOV�WU\�WKHLU�KDUGHVW�WR�GHVWUR\�WKH�ELUG�
IHHGHUV�DURXQG�WKH�JDUGHQ��EXW�ZKHQ�WKH\�IDLO�MXVW�VLW�XQGHUQHDWK�
ZDLWLQJ�IRU�WKH�SLHFHV�WKDW�WKH�ELUGV�GURS�GRZQ�� 
���7KH�1HZ�=HDODQG�SLJP\�ZHHG�LV�WKH�ELJJHVW�EDWWOH��EURXJKW�LQ��ZH�
WKLQN��RQ�WKH�IHHW�RI�ZDWHUIRZO��,W�TXLFNO\�HVWDEOLVKHG�LWVHOI�LQ�WKH�IDUP�
SRQG�LQ�WKH�PHDGRZ�VRPH�\HDUV�DJR��DQG�YHU\�TXLFNO\�FORJJHG�XS�
PRVW�LW���+RZHYHU��IRU�WZR�\HDUV�WKH�SRQG�KDV�GULHG�XS�LQ�WKH�KRW�
VXPPHU�ZKHQ�WKH�ZDWHU�WDEOH�GURSSHG��DQG�WKH�ZHHG�KDV�EHFRPH�
PRUH�PDQDJHDEOH—VR�ILQJHUV�FURVVHG�ZLWK�WKH�LQFUHDVHG�QXPEHU�
RI�GXFNV�XVLQJ�LW��WRJHWKHU�ZLWK�RXU�JHHVH�LW�ZLOO�LPSURYH�� 
���,I�\RX�KDYH�D�SUREOHP�ZLWK�QRQ-QDWLYH�VSHFLHV�DQG�QHHG�WR�GHDO�
ZLWK�WKHP�WKH�ZHEVLWH�QEQ�RUJ�XN�LV�D�JRRG�SODFH�WR�VWDUW� 
 

Lin Wenlock  

1$1&<¶6��75,)/( 
 

,QJUHGLHQWV� 
$ERXW��OE�VRIW�IUXLW��IUHVK�RU�IUR]HQ� 

���SW��'RXEOH�&UHDP 
��&DUWRQ�*UHHN�<RJXUW 

3DFNHW�5DWDILD�%LVFXLWV�RU�0DFDURRQV 
�R]�'HPHUDUD�6XJDU� 

3XW� WKH� IUXLW� LQ� WKH� ERWWRP� RI� D� WULIOH� GLVK� DQG�
WKHQ�DUUDQJH�WKH�ELVFXLWV�RQ�WRS���:KLS�WKH�GRX�
EOH�FUHDP�XQWLO�VWLII�DQG�WKHQ�PL[�LQ�WKH�\RJKXUW�
PDNLQJ� VXUH� WKH\� DUH� WKRURXJKO\� PL[HG�� � 3RXU�
WKLV� RQ� WRS� RI� WKH� ELVFXLWV� LQ� WKH� GLVK�� � /DVWO\�
VSULQNOH�WKH�VXJDU�RQ�WKH�WRS� 
/HDYH� RYHUQLJKW� LQ� WKH� IULGJH�� ZKHQ� WKH� VXJDU�
ZLOO�FDUDPHOLVH� 
����������������������
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*$5'(1,1*�127(6�)25�-8/< 
 
7KH�ZDUPHU�ZHDWKHU�KDV�FHUWDLQO\�PDGH�WKH�ZHHGV�JURZ��SDUVQLS�VHHG�IRU�
LQVWDQFH�FDQ�WDNH�ZHHNV�WR�JHUPLQDWH��DQQXDO�ZHHGV�D�PDWWHU�RI�KRXUV� 
��$�SHVW�WR�ORRN�RXW�IRU�DW�WKH�PRPHQW�DUH�/LO\�%HHWOH�>/LOORFHULV�IDPLO\@��
WKLV�VFDUOHW�EHHWOH�FDQ�EH�IRXQG�RQ�PDQ\�VSHFLHV�RI�OLO\�DQG�WKH\�ZLOO�KDS�
SLO\�FKRPS�WKHLU�ZD\�WKURXJK�WKH�OHDYHV�DQG�EORRPV��7KH�EHVW�ZD\�WR�UH�
PRYH�WKHP�LV�WR�SXW�RQH�KDQG�XQGHU�WKH�OHDI�RU�VWHP�DQG�SLFN�RII�WKH�RI�
IHQGLQJ�SHVW��LI�\RX�GR�QRW�KDYH�D�KDQG�XQGHU�WKHVH�RIIHQGHUV��WKH\�ZLOO�
GURS�RII�WKH�KRVW�SODQW�DQG�ODQG�RQ�WKHLU�EDFN�SUHVHQWLQJ�D�GDUN�XQGHUVLGH�
ZKLFK�LV�DOPRVW�LPSRVVLEOH�WR�VHH�RQ�WKH�JURXQG��,I�OHIW�DORQH�\RXU�OLOLHV�
ZLOO�EHFRPH�LQIHVWHG�ZLWK�ODUYD�ZKLFK�SURWHFWV�LWVHOI�ZLWK�LWV�RZQ�SRR��QRW�
JRRG�WR�UHPRYH� 
��,Q�WKH�YHJHWDEOH�JDUGHQ�NHHS�D�ORRN�RXW�IRU�EOLJKW��D�IXQJDO�GLVHDVH�ZKLFK�
DWWDFNV�SRWDWRHV�DQG�WRPDWRHV�>WKH�VDPH�IDPLO\@��LI�\RX�VHH�EURZQ�SDWFKHV�
RQ�WKH�OHDYHV�RU�VWHPV�RI�WKH�SODQW��SLFN�RI�WKH�OHDYHV�RU�FXW�GRZQ�WKH�
VWHPV�ZLWK�SRWDWRHV�VSUD\�ZLWK�D�EOLJKW�FRQWURO��:LWK�WRPDWRHV�GR�QRW�RYHU�
ZDWHU�DQG�NHHS�WKH�JUHHQKRXVH�ZHOO�YHQWLODWHG��6KDGLQJ�DSSOLHG�WR�WKH�RXW�
VLGH�RI�D�JUHHQKRXVH�ZLOO�DOVR�NHHS�WKH�LQVLGH�WHPSHUDWXUH�GRZQ��7U\�DQG�
QRW�JURZ�SRWDWRHV�DQG�WRPDWRHV�QH[W�WR�HDFK�RWKHU�RXWVLGH� 
��)RU�SODQW�RI�WKH�PRQWK��,�KDYH�FKRVHQ�$FWLQLGLD�NRORPLNDWD�D�FOLPEHU�
ZLWK�D�PRVW�XQXVXDO�YDULHJDWHG�OHDI��,W�LV�JURZQ�IRU�WKH�IROLDJH�DQG�ORRNV�
VWXQQLQJ�ZLWK�LWV�ZKLWH�OHDI�VKRZLQJ�D�SLQN�WLS��3ODQW�VRXWK�IDFLQJ�DQG�LQ�
IXOO�VXQ�LI�SRVVLEOH��3UXQH�LQ�ODWH�ZLQWHU��6RPH�RI�WKLV�VSHFLHV�KDYH�D�IUXLW�
WRR��,I�\RX�GR�QRW�KDYH�D�ODUJH�JDUGHQ��YHJHWDEOHV�FDQ�EH�JRZQ�LQ�FRQWDLQ�
HUV���,�ILQG�UXQQHU�EHDQV��FDUURWV��IUHQFK�EHDQV�DQG�VSULQJ�RQLRQV�GR�ZHOO�
LQ�D�FRQWDLQHU�ODUJH�HQRXJK�WR�VXVWDLQ�IXOO�URRW�JURZWK��)HHGLQJ�LV�WKH�NH\��
,�ILQG�WRPDWR�IRRG�LV�PRUH�WKDQ�DGHTXDWH�D�ZHHNO\�IHHG� 
��&OLPELQJ�SODQWV�ZLOO�QHHG�D�WLH�WR�NHHS�JURZWK�QHDW�DQG�XQGHU�FRQWURO��,�
XVH�JRRG�ROG�IDVKLRQHG�JUHHQ�VWULQJ��WKHUH�LV�QRWKLQJ�ZRUVH�WKDQ�D�FOLPE�
LQJ�SODQW�IORSSLQJ�RQ�WKH�JURXQG�RU�WDNLQJ�RYHU�D�SDWK�RU�ZDON�ZD\� 
,��I�\RXU�FROG�IUDPH��SODVWLF�UROO�XS�IUDPH�RU�JUHHQKRXVH�LV�HPSW\�QRZ�LV�D�
JRRG�WLPH�WR�JLYH�LW�JRRG�FOHDQ�EHIRUH�ZH�VWDUW�WDNLQJ�FXWWLQJV�DQG�ILOOLQJ�
XS�WKH�VSDFH�DJDLQ� 
(QMR\�\RXU�JDUGHQ�
««««««««««««««««««««««��7KH�$UERULVW� 
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 $�0(66$*(�)520�7+(�9,&$5 

 
�³<RX�FDQ¶W�FRPH�WKURXJK�KHUH�´ �7KDW�ZDV�WKH�PHVVDJH�,�UHFHLYHG�
RQ�WZR�WULSV�WR�&UHVVLQJ�UHFHQWO\� �2QFH�RQ�WKH�PRUQLQJ�RI�WDNLQJ�
P\�YHU\�ILUVW�VHUYLFH�DW�$OO�6DLQWV�&KXUFK��D�WHOHJUDSK�SROH�KDG�
FRPH�GRZQ�DQG�WKH�SROLFH�KDG�FRUGRQHG�RII�WKH�DUHD� �+DYLQJ�WROG�
WKHP�LW�ZDV�P\�ILUVW�VHUYLFH�DW�P\�QHZ�FKXUFK�MXVW�URXQG�WKH�FRUQHU�
WKH\�ZHUH�YHU\�KHOSIXO�DQG�VKRZHG�PH�D�VLPSOH�GLYHUVLRQ��DQG�ZH�
JRW�WKHUH�LQ�SOHQW\�RI�WLPH� 
 
�7KH�VHFRQG�WLPH�ZDV�D�FRXSOH�RI�ZHHNV�ODWHU��DQG�ZRUNPHQ�ZHUH�
FDUU\LQJ�RXW�UHSDLUV�E\�WKH�URDG�VLGH��WKLV�WLPH�P\�FOHULFDO�FROODU�
ZRUNHG�D�WUHDW� �$V�,�UROOHG�GRZQ�WKH�ZLQGRZ�WR�ILQG�RXW�ZKDW�ZDV�
KDSSHQLQJ�D�PDQ�DVNHG�³9LFDU�RI�'LEOH\"´�DQG�WKHQ�VDLG��³,�WKLQN�
ZH�FDQ�PDNH�DQ�H[FHSWLRQ´�-�DQG�OR�DQG�EHKROG��WKH�EDUULHUV�SDUWHG�
EHIRUH�P\�FDU�-�QRW�TXLWH�OLNH�WKH�5HG�6HD�EHIRUH�0RVHV��EXW�RQH�
FDQ�GUHDP� 
 
�,W�PDGH�PH�WKLQN�WKDW�DOO�RI�XV�HQFRXQWHU�REVWDFOHV�LQ�OLIH�-�DQG�DW�
WKH�PRPHQW�WKHUH�DUH�VLPSO\�WRR�PDQ\��QR�QHHG�WR�UHSHDW�DOO�WKH�
GLIILFXOWLHV�WKH�SDQGHPLF�KDV�WKURZQ�LQ�RXU�SDWKV� 
 
�%XW��DQG�WKLV�LV�D�ELJ�EXW��WKHUH�DOPRVW�DOZD\V�LV�DQRWKHU�ZD\��PD\�
EH�QRW�QRZ��PD\EH�QRW�WKH�ZD\�ZH�KRSHG��EXW�PD\EH�HYHQ�EHWWHU� 
 
�)DLWK�RSHUDWHV�OLNH�WKDW��LW�GRHV�QRW�JLYH�XS�RQ�KRSH�RU�WKH�*RG�
ZKR�KDV�SURPLVHG�WR�PDNH�D�ZD\�IRU�XV� �)DLWK�GDUHV�WR�LPDJLQH�
WKH�LPSRVVLEOH��DQG�WKHQ�ILQGV�D�ZD\�WR�DFKLHYH�LW� 
 
�'ULYLQJ�DURXQG�&UHVVLQJ�,�KDYH�QRWLFHG�D�QXPEHU�RI�ZRUNV�UHODWHG�
WUDIILF�OLJKWV�DQG�TXHXHV�IRUPLQJ�HLWKHU�VLGH�RI�WKHP� �,¶YH�DOVR�QR�
WLFHG�LQFUHGLEOH�NLQGQHVV��GULYHUV�JRLQJ�RXW�RI�WKHLU�ZD\�WR�OHW�WKRVH�
ZKR�DUH�WU\LQJ�WR�MRLQ�WKRVH�TXHXHV�LQ� �7KHUH�LV�DOZD\V�D�ZD\��HL�
WKHU�WKURXJK�RU�DURXQG�REVWDFOHV��DQG�EHVW�RI�DOO�LI�ZH�WDFNOH�WKHP�
WRJHWKHU� 
 
�5HYG�+HLNH�3UHQWLFH 
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1HZV�IURP�$OO�6DLQWV�&KXUFK�	� 
6W�%DUQDEDV 

 
:H�KHOG�RXU�$QQXDO�*HQHUDO�0HHWLQJ��$3&0��RQ���WK�
-XQH�DQG�ZH�WKDQN�DOO�PHPEHUV�RI�WKH�3&&��ZKR�DUH�
KDSS\�WR�FRQWLQXH�IRU�DQRWKHU�\HDU�������������������������� 
 
:H�DUH�VR�SOHDVHG�DQG�OXFN\�WR�KDYH�+HLNH�3UHQWLFH�DV�
RXU�QHZ�3ULHVW�DQG�ZH�ZHOFRPH�KHU�WR�RXU�3DULVK�RI�
&UHVVLQJ� 
  
6R�QRZ�ZH�ZLOO�EH�KROGLQJ�UHJXODU�VHUYLFHV�VWDUWLQJ�
ZLWK�WKH��QG�6XQGD\�RI�WKH�PRQWK�������DP��DW�$OO�
6DLQWV�DQG�DUH�KRSLQJ�WR�LQFUHDVH�WKHP�DW�D�ODWHU�
GDWH� 
 
2XU�QHZ�VWRUDJH�VKHG�KDV�EHHQ�HUHFWHG��DORQJ�ZLWK�D�
QHZ�IHQFH��DQG�ZH�ZRXOG�OLNH�WR�WKDQN�*LSSLQJ�&RQ�
VWUXFWLRQ�DQG�(DVWOLJKW�&RPPXQLW\�+RPHV�IRU�EXLOGLQJ�
LW�IRU�XV��,W�ZLOO�EH�D�YHU\�ZHOFRPH�VWRUDJH�IDFLOLW\�IRU�
RXUVHOYHV�DQG�WKH�&UHVVLQJ�(YHQWV�*URXS� 
 
:LWK�DOO�WKDW�KDV�KDSSHQHG�LQ�WKH�ODVW�SHULRG��LW�LV�QRZ�D�
QHZ�DQG�H[FLWLQJ�FKDSWHU�DQG�VRPHWKLQJ�YHU\�SRVLWLYH�
WR�ORRN�IRUZDUG�WR� 
 
6WD\�VDIH��DQG�ZH�KRSH�WR�VHH�\RX�DW�&KXUFK�LQ�WKH�QHDU�
IXWXUH� 
3HWHU�DQG�6XH��&KXUFK�:DUGHQV 
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&5(66,1*�3$5,6+�&281&,/ 
0LQXWHV�RI�WKH�YLUWXDO�PHHWLQJ�RI�&UHVVLQJ�3DULVK�&RXQFLO�KHOG�RQ��WK�-XQH������DW�����SP�DW�
6W�%DUQDEDV��&ODXG�,QFH�$YHQXH��&UHVVLQJ 

 
3UHVHQW� &OOU�-RKQ�/DZWRQ�–�&KDLUPDQ��&OOU�&ROLQ�+DLQHV��&OOU�$OL�/DSSHU��&OOU�+DUYH\�
3RUUHWW�DQG�&OOU�7RULD�5RZH 
,Q�DWWHQGDQFH���0UV�&KULVWLQH�0DUVKDOO��3DULVK�&OHUN�5)2���&RXQW\�&RXQFLOORU�3DXO�7KRURJRRG��
'LVWULFW�&RXQFLOORU�%RE�:ULJKW��'LVWULFW�&RXQFLOORU�-DPHV�$EERWW�DQG�VHYHQ�PHPEHUV�RI�WKH�SXE�
OLF 
������ &+$,50$1¶6�:(/&20(�$1'�5(3257 

7KH�&KDLUPDQ�ZHOFRPHG�DOO�DWWHQGHHV�DQG�DVNHG�DOO�SUHVHQW�WR�DELGH�E\�WKH�&RYLG�UH�
VWULFWLRQV�DV�DGYHUWLVHG���+H�WKHQ�UHSRUWHG�DV�IROORZV� 

L� ,QWURGXFHG�&RXQW\�&OOU�3DXO�7KRURJRRG�ZKR�ZDV�HOHFWHG�WR�KLV�SRVW�IROORZLQJ�
WKH�0D\�HOHFWLRQ� 

LL� $WWHQGDQFH�DW�WKH�³*HWWLQJ�%DFN�LQWR�&RPPXQLWLHV´�HYHQW�KHOG�LQ�0D\�ZDV�
GLVDSSRLQWLQJ���$V�WKLV�ZDV�DQ�LQLWLDWLYH�E\�(VVH[�3ROLFH�DQG�%UDLQWUHH�'LVWULFW�
&RXQFLO�WR�DVVLVW�UHVLGHQWV�IROORZLQJ�WKH�&RYLG�ORFNGRZQV��LW�KDG�WR�EH�KHOG�
GXULQJ�WKH�GD\�ZKLFK�OLPLWHG�WKRVH�ZKR�FRXOG�DWWHQG���'LVWULFW�&OOUV�:ULJKW�DQG�
$EERWW��DORQJ�ZLWK�3DULVK�&OOUV�3RUUHWW�DQG�+DLQHV�ZHUH�WKDQNHG�IRU�WKHLU�DW�
WHQGDQFH�DQG�HQJDJHPHQW�ZLWK�WKRVH�UHVLGHQWV�ZKR�GLG�DWWHQG� 

LLL� $Q�XSGDWH�RQ�WKH�SODQQLQJ�VLWXDWLRQ�IRU�7KH�:LOORZV��,O�6DOLFH��KDG�EHHQ�UH�
FHLYHG�DQG�UHSRUWHG���7KH�&OHUN�ZLOO�PDLQWDLQ�FRQWDFW�ZLWK�%'&�3ODQQLQJ�LQ�DQ�
HIIRUW�WR�JHW�WKLV�UHVROYHG�DV�TXLFNO\�DV�SRVVLEOH���2QJRLQJ�DFWLRQ��&OHUN 

������ $32/2*,(6�)25�$%6(1&( 

7KH�&OHUN�DGYLVHG�WKDW�DSRORJLHV�KDG�EHHQ�UHFHLYHG�IURP�&OOU�6LPSVRQ��EXW�QR�UHDVRQ�
KDG�EHHQ�SURYLGHG��DQG�&OOU�:DWWV���&OOUV�DJUHHG�WR�DFFHSW�WKHVH�DSRORJLHV���3URSRVHG��
&OOU�3RUUHWW��VHFRQGHG��&OOU�+DLQHV� 
������ '(&/$5$7,216�2)�,17(5(67 

0HPEHUV�RI�WKH�FRXQFLO�DUH�VXEMHFW�WR�WKH�/RFDO�$XWKRULWLHV�&RGH�RI�&RQGXFW�2UGHU������
�6,�������������7KH�5HYLVHG�&RGH��ZLWK�WKH�DGGLWLRQDO��QRQ-PDQGDWRU\��VHFWLRQ������� 
7KHUH�ZHUH�QR�SHFXQLDU\�RU�QRQ-SHFXQLDU\�LQWHUHVWV�LQ�UHODWLRQ�WR�LWHPV�RQ�WKH�DJHQGD�WR�EH�UHFRUG�
HG�� 
������ 38%/,&�3$57,&,3$7,21�6(66,21 

7KH�&OHUN�FRQILUPHG�WKDW�WZR�UHTXHVWV�WR�VSHDN�KDG�EHHQ�UHFHLYHG� 
L���%XOIRUG�0LOO�/DQH�–�D�UHVLGHQW�SURYLGHG�D�VWDWHPHQW�WR�WKH�PHHWLQJ�RI�WKH�WUDIILF�LVVXHV�H[SHUL�
HQFHG�E\�UHVLGHQWV��SDUWLFXODUO\�DW�WKH�EOLQG�µ/¶�EHQG�E\�WKH�0LOO���7UDIILF�KDV�LQFUHDVHG�FRQVLGHUD�
EO\�DQG�RQ�DYHUDJH�����YHKLFOHV�SHU�KRXU�XVH�WKLV�URDG���2FFXUUHQFHV�RI�GULYHU�DUJXPHQWV�
FRQIURQWDWLRQV��YHKLFOHV�OHDYLQJ�WKH�URDG�LQWR�JDUGHQV��ORVV�RI�QDWXUDO�ZLOGOLIH��GLVWXUEDQFH�FDXVHG�
E\�WKH�EHHSLQJ�RI�KRUQV�DQG�GDPDJH�WR�SURSHUW\�GXH�WR�XQVXLWDEOH�YHKLFOHV�LJQRULQJ�WKH�ZHLJKW�
UHVWULFWLRQV���,W�ZDV�DOVR�QRWHG�WKDW�DV�ZHOO�DV�YHKLFOHV�EHLQJ�VWUDQGHG�ZKHQ�WKH�IRUG�LV�IORRGHG��WKH�
5LYHU�%UDLQ�QRZ�IORRGV�DFURVV�WKH�URDG���)ROORZLQJ�GLVFXVVLRQV��LW�ZDV�DJUHHG�WKDW�DSSOLFDWLRQV�
VKRXOG�EH�VXEPLWWHG�WR�%UDLQWUHH�/RFDO�+LJKZD\V�3DQHO�IRU�VFKHPHV�WR�DOOHYLDWH�RU�FRPSOHWH�UH�
VROYH�WKH�LVVXHV��LQFOXGLQJ�SHUPDQHQW�WUDIILF�OLJKWV�WR�SURYLGH�GLUHFWLRQDO�WUDIILF��DFFHVV�RQO\�VWDWXV��
RU�³QR�WKURXJK�URDG´�UHVWULFWLRQV���%RWK�'LVWULFW�DQG�&RXQW\�&OOUV�DJUHHG�WKH\� 
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ZRXOG�VXSSRUW�WKHVH�DSSOLFDWLRQV���$FWLRQ��&OHUN 

LL���$SSDUHQWO\��(VVH[�3ROLFH�KDYH�FRQILUPHG�WKH\�ZLOO�EH�VWDUWLQJ�DQ�DQWL-VSHHGLQJ�FDPSDLJQ�
TXLWH�VRRQ��WDUJHWLQJ�NQRZQ�VSHHGLQJ�DUHDV��H�J��0LOO�/DQH����,W�ZDV�DJUHHG�WKDW�WKH�3DULVK�
&RXQFLO�VKRXOG�ZULWH�WR�WKH�&KLHI�&RQVWDEOH�DQG�03�KLJKOLJKWLQJ�WKH�VHULRXV�FRQFHUQV�LQ�
&UHVVLQJ�DERXW�VSHHGLQJ�DQG�WKH�YROXPH�RI�WUDIILF�XVLQJ�XQVXLWDEOH�URDGV�DQG�DVNLQJ�IRU�
XUJHQW�DWWHQWLRQ���$FWLRQ��&OHUN 

LLL�7KH�3DULVK�&RXQFLO�ZDV�UHTXHVWHG�WR�FRQWDFW�WKH�:LOOLDPV�*URXS�DVNLQJ�WKHP�WR�FRPPHQFH�
WKH�URDG�OD\RXW��URXQGDERXW�DQG�UH-URXWLQJ��DVVRFLDWHG�ZLWK�WKH�GHYHORSPHQW����������
287�RQ�ODQG�EHWZHHQ�/RQJ�*UHHQ�DQG�%UDLQWUHH�5RDG�DV�WKLV�ZRXOG�DOOHYLDWH�VRPH�RI�WKH�
SUREOHPV�ZLWK�WKH�IRRWSDWK�DQG�YHJHWDWLRQ�DORQJ�WKH�VHFWLRQ�RI�WKH�%�����DW�WKH�VKDUS�
EHQG���,W�ZDV�DJUHHG�WR�VXEPLW�D�5DQJHUV�5HTXHVW�IRU�WKH�YHJHWDWLRQ�WR�EH�FOHDUHG���$F�
WLRQ��&OHUN 

LY��2YHUJURZQ�YHJHWDWLRQ�HOVHZKHUH�LQ�WKH�SDULVK�–�WKH�3DULVK�&RXQFLO�ZLOO�EH�DWWHQGLQJ�WR�WKLV� 

Y���$�PHPEHU�RI�WKH�SXEOLF�UDLVHG�VRPH�RWKHU�SRLQWV�WKDW�KDYH�EHHQ�GLVFXVVHG�DW�OHQJWK�DW�SUH�
YLRXV�PHHWLQJV�DQG�DOVR�E\�HPDLO�FRUUHVSRQGHQFH� �7KH�&KDLUPDQ�DGYLVHG�WKDW�WKHVH�UH�
SHWLWLYH�UHTXHVWV�ZRXOG�QRW�EH�SHUPLWWHG�WR�WDNH�XS�WLPH�DW�IXWXUH�PHHWLQJV� �$OO�&OOUV�
DJUHHG�WKLV�DSSURDFK� 

������ 5(32576�%<�&2817<�$1'�',675,&7�&281&,//256� 

$IWHU�LQWURGXFLQJ�KLPVHOI�WR�WKH�PHHWLQJ�&RXQW\�&OOU�7KRURJRRG�FRQILUPHG�KH�LV�D�PHPEHU�RI�
WKH�QRQ-DOLJQHG�JURXS�DW�(&&�WKDW�LQFOXGHV�&RXQFLOORUV�IURP�GLIIHUHQW�DUHDV�LQ�(VVH[�DV�ZHOO�DV�
VRPH�UHVLGHQWV��IRUPLQJ�WKH�RIILFLDO�RSSRVLWLRQ�WR�WKH�&RQVHUYDWLYH�SDUW\�DW�(&&���&OOU�7KR�
URJRRG�KDV�EHHQ�DSSRLQWHG�WR�WKH�'HYHORSPHQW�DQG�5HJXODWLRQ�&RPPLWWHH�WKDW�FRQVLGHUV�DS�
SOLFDWLRQV�LQ�UHVSHFW�RI�PLQHUDOV�DQG�ZDVWH���+H�ZLOO�DOVR�VLW�RQ�WKH�%UDLQWUHH�/RFDO�+LJKZD\V�
3DQHO���+H�WKHQ�UHSRUWHG�WKDW� 

L���$�UHVLGHQW�RI�7KH�6WUHHW�UHSRUWHG�DQ�LQFLGHQW�LQYROYLQJ�D�VSHHGLQJ�YHKLFOH� 

LL���$�PHHWLQJ�ZLWK�WKH�/RFDO�+LJKZD\V�3DQHO�2IILFHU�LV�WR�EH�KHOG�Z�F���WK�-XQH��WR�ORRN�DW�DOO�
RXWVWDQGLQJ�DSSOLFDWLRQV�IRU�&UHVVLQJ�DQG�WR�GLVFXVV�SRWHQWLDO�VROXWLRQV�WR�WKH�WUDIILF�LVVXHV�
LQ�WKH�SDULVK� 

LLL���$SSOLFDWLRQV�IRU�WKH�/+3�ZLOO�EH�VXSSRUWHG�E\�&OOU�7KRURJRRG� 

&OOU�$EERWW�UHSRUWHG� 

���+H�DQG�&OOU�:ULJKW�ZHUH�SOHDVHG�WR�DWWHQG�WKH�&RPPXQLW\�(YHQW�DQG�ZLOO�VXSSRUW�RWKHU�LQLWLD�
WLYHV�GHSHQGLQJ�RQ�WKHLU�DYDLODELOLW\� 

���7KHUH�DUH�SRWHQWLDO�VFKHPHV�IRU�GHYHORSPHQW�RI�D�IXUWKHU�������GZHOOLQJV�LQ�WKH�:DUG�RI�
6LOYHU�(QG�DQG�&UHVVLQJ�RYHU�WKH�QH[W�ILYH�\HDUV� 

���&RQVXOWDWLRQ�RI�3DUW���RI�WKH�%UDLQWUHH�/RFDO�3ODQ�LV�VFKHGXOHG�LQ�-XO\�DQG�LW�LV�YLWDO�IRU�WKLV�WR�
EH�SDVVHG�WR�FDOO�D�SDUWLDO�KDOW�WR�IXUWKHU�GHYHORSPHQW���%UDLQWUHH�'LVWULFW�QRZ�KDV�VXIILFLHQW�
GHYHORSPHQW�SODQ�SDVVHG�WR�IXOILO�WKH�KRXVLQJ�VXSSO\�IRU�����\HDUV��DV�ZHOO�DV�VLWHV�ZLWKLQ�
WKH�SODQ�WR�PHHW�WKH�KRXVLQJ�QHHG�WR������ 

���7ZR�FRQVXOWDWLRQV�DW�%'&�DUH�LQ�SURJUHVV��&OLPDWH�&KDQJH�DQG�&\FOHZD\V� 

���1HZ�SODQQLQJ�GHOHJDWLRQ�UXOHV�ZLOO�EH�LPSOHPHQWHG�VRRQ�WKDW�ZLOO�UHGXFH�WKH�QXPEHU�RI�DSSOL�
FDWLRQV�UHIHUUHG�WR�WKH�3ODQQLQJ�&RPPLWWHH�IRU�GHWHUPLQDWLRQ��7KH�FDWHJRULHV�RI�DSSOLFD�
WLRQV�IRU�RIILFHU�GHFLVLRQ�ZLOO�EH�ZLGHU� 

���(VVH[�+LJKZD\V�FRQWLQXH�WR�EH�FKDVHG�WR�UHSDLU�SRWKROHV�LQ�&URVVLQJ�URDGV� 
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���(VVH[�+LJKZD\V�KDYH�UHYLHZHG�YHUJH�FXWWLQJ�DQG�WKH�QXPEHU�RI�FXWV�ZLOO�EH�UH�
GXFHG�ZLWK�WKH�REMHFWLYH�RI�UHZLOGLQJ�WKHVH�DUHDV�WR�FUHDWH�D�PRUH�VXVWDLQDEOH�
HQYLURQPHQW�ZLWKRXW�FRPSURPLVLQJ�URDG�SXEOLF�VDIHW\� �7KLV�ZLOO�LQFOXGH�WKRVH�
YHUJHV�ZLWKLQ�YLOODJH�HQYHORSHV�� 

���$Q�HQTXLU\�KDV�EHHQ�PDGH�IRU�WKH�DPRXQW�RI�6�����IXGV�DYDLODEOH�IRU�H[WHQGLQJ�WKH�
6LOYHU�(QG�'RFWRUV¶�6XUJHU\�ZKLFK�SURYLGHV�VHUYLFHV�WR�PDQ\�&UHVVLQJ�UHVLGHQWV���
,W�LV�XQGHUVWRRG�WKDW�%'&�QRZ�RZQV�WKH�EXLOGLQJ���&OOU�$EERWW�DJUHHG�WKDW�VRPH�
KHGJHV�DUH�LQ�QHHG�RI�WULPPLQJ��SDUWLFXODUO\�WKH�RQH�DW�$VKHV�&RUQHU�WKDW�RE�
VWUXFWV�WKH�YLHZ�IRU�PRWRULVWV�WXUQLQJ�RXW�RI�/DQKDP�*UHHQ�5RDG���7KH�&OHUN�ZLOO�
ORRN�LQWR�JHWWLQJ�WKLV�FXWEDFN������ $FWLRQ��&OHUN 

������ 0,187(6�2)�35(9,286�0((7,1*6 

7KH�0LQXWHV�RI�WKH�$QQXDO�3DULVK�&RXQFLO�0HHWLQJ�DQG�WKH�JHQHUDO�EXVLQHVV�3DULVK�
&RXQFLO�0HHWLQJ�KHOG�RQ��WK�0D\������ZHUH�FRQILUPHG�DV�D�WUXH�UHFRUG��3URSRVHG��
&OOU�+DLQHV��VHFRQGHG�&OOU�3RUUHWW��DOO�LQ�IDYRXU��7KH�&KDLUPDQ�VLJQHG�WKH�0LQXWHV� 
 
������ ),1$1&( 

L���3URJUHVV�DJDLQVW�EXGJHW��7KH�&OHUN�5)2�UHIHUUHG�WR�WKH�UHSRUWV�LVVXHG�ZLWK�WKH�
$JHQGD���7KHUH�ZHUH�QR�TXHULHV��DQG�WKH�UHSRUWV�ZHUH�DFFHSWHG���3URSRVHG��&OOU�
/DSSHU��VHFRQGHG��&OOU�5RZH��DOO�LQ�IDYRXU 

LL���$�PRWLRQ�WR�DSSURYH�EDQN�UHFRQFLOLDWLRQ�DW���VW�0D\�������,W�ZDV�UHVROYHG�WKDW�
WKH�EDQN�UHFRQFLOLDWLRQ�VWDWHPHQW�DW���VW�0DUFK�EH�DSSURYHG��3URSRVHG��&OOU�/DS�
SHU��VHFRQGHG��&OOU�5RZH��DOO�LQ�IDYRXU 

LLL��$�PRWLRQ�WR�DSSURYH�0D\������3D\PHQWV�&KHTXHV��7KH�OLVW�RI�SD\PHQWV�PDGH�
DQG�FKHTXHV�WR�EH�VLJQHG�DJDLQVW�0D\�H[SHQGLWXUH�ZDV�SUHVHQWHG���7KHUH�ZHUH�
QR�TXHULHV��DQG�LW�ZDV�UHVROYHG�WR�DSSURYH�WKH�SD\PHQWV���3URSRVHG��&OOU�/DS�
SHU��VHFRQGHG�&OOU�5RZH��DOO�LQ�IDYRXU���&OOUV�/DZWRQ�DQG�+DLQHV�VLJQHG�WKH�
FKHTXHV� 

������ 3$5.,1*�$1'�52$'�6$)(7<�,1�&5(66,1* 
7KH�&OHUN�DGYLVHG�WKDW�DV�&OOUV�ZHUH�XQDEOH�WR�WDNH�SDUW�LQ�D�YLGHR�FDOO�WR�GLVFXVV�RSWLRQV�IRU�
&UHVVLQJ��D�WHOHSKRQH�FRQYHUVDWLRQ�ZDV�KHOG�ZLWK�1RUWK�(VVH[�3DUNLQJ�3DUWQHUVKLS��1(33��
ZKR�XQGHUWDNH�WKHVH�LVVXHV�IRU�%UDLQWUHH��&ROFKHVWHU�DQG�8WWOHVIRUG�FRXQFLOV��7KH\�UHFRJQL]HG�
WKH�SDUWLFXODU�LVVXHV�LQ�WKH�SDULVK�DQG�IHOW�WKHUH�ZDV�QR�³HDV\´�VROXWLRQ�WKDW�ZRXOG�VDWLVI\�WKH�
QHHGV�RI�UHVLGHQWV�DQG�WKH�VFKRRO���7KHUH�DUH�VHYHUDO�RSWLRQV�DYDLODEOH��LQFOXGLQJ��UHVLGHQWV�RQO\�
SDUNLQJ��SHUPLWV�FRVW�����IRU�ILUVW�FDU������IRU�IXUWKHU�FDUV��DQG�UHVWULFWHG�SDUNLQJ�GXULQJ�FHU�
WDLQ�SHULRGV���,W�ZDV�H[SODLQHG�WKDW�IRU�DQ\�VFKHPH�WR�EH�LQWURGXFHG�WKHUH�QHHGV�WR�EH�����VXS�
SRUW�IURP�UHVLGHQWV� 
,Q�YLHZ�RI�WKH�PDQ\�LVVXHV��LW�ZDV�DJUHHG�WKDW�D�GDWH�VKRXOG�EH�IRXQG�ZKHQ�&OOUV�FDQ�GLVFXVV�
WKH�RSWLRQV�IXOO\�ZLWK�1(33���$FWLRQ��&OHUN 
7KH�&OHUN�UHSRUWHG�RQ�D�FRQYHUVDWLRQ�ZLWK�UHVLGHQW��0U�0LFKDHO�*DPPDQV��ZKR�KDV�EHHQ�VXF�
FHVVIXO��DIWHU�WZR�\HDUV��LQ�HVWDEOLVKLQJ�D�&RPPXQLW\�6SHHGZDWFK�*URXS���+H�KDV�HQJDJHG�WKH�
UHTXLVLWH�QXPEHU�RI�YROXQWHHUV�EXW�ZLOO�EH�VHHNLQJ�PRUH�VR�WKDW�7\H�*UHHQ�DUHD�FDQ�EH�LQFOXG�
HG���5HVLGHQWV�0HVVUV�)LWFK�DQG�3HUNLQV�FRQILUPHG�WKH\�KDYH�MRLQHG�WKH�JURXS�DQG�0U�)LWFK�
ZLOO�EH�VHHNLQJ�IXUWKHU�YROXQWHHUV� 
7KH�&OHUN�DVNHG�&OOUV�LI�WKH\�FRXOG�DJUHH�WR�WKH�SXUFKDVH�RI�WKH�QHFHVVDU\�HTXLSPHQW��8QLSDU�
6/����ODVHU�VSHHG�PHWHU�DV�UHFRPPHQGHG�E\�&6:�DW�D�FRVW�RI����������)XOO�WUDLQLQJ�ZLOO�EH�
SURYLGHG�WR�WKH�YROXQWHHUV�E\�&6:���7KLV�ZDV�DJUHHG���3URSRVHG��&OOU�3RUUHWW��VHFRQGHG��
&OOU�/DZWRQ��DOO�LQ�IDYRXU���$FWLRQ��&OHUN� 
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7KH�VXJJHVWLRQ�ZDV�DOVR�SXW�IRUZDUG�WKDW�D�PRELOH�LQWHUDFWLYH�VSHHG�VLJQ�FRXOG�EH�REWDLQHG���$IWHU�
GLVFXVVLRQ�LW�ZDV�DJUHHG�WKDW�D�GHFLVLRQ�VKRXOG�EH�GHOD\HG�EXW�LQ�WKH�PHDQWLPH�WKH�&OHUN�ZLOO�RE�
WDLQ�LQIRUPDWLRQ�DQG�SULFHV�IRU�VXLWDEOH�HTXLSPHQW�DV�WKLV�FRXOG�FRPSOHPHQW�WKH�HIIRUWV�RI�WKH�
6SHHGZDWFK�*URXS���$FWLRQ��&OHUN 
������ 3/$11,1* 

7R�QRWH�$SSHDOV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�,QVSHFWRUDWH��1RQH�DGYLVHG 

7R�GLVFXVV�$SSHDOV�VXEPLWWHG�WR�WKH�3ODQQLQJ�,QVSHFWRUDWH��1RQH�DGYLVHG� 

7R�QRWH�$SSOLFDWLRQV�GHWHUPLQHG�E\�%UDLQWUHH�'LVWULFW�&RXQFLO�� 
���������++ _ )LUVW�IORRU�VLGH�H[WHQVLRQ�DQG�IURQW�SRUFK� _ 7K\PH�&RWWDJH�7KH�

6WUHHW�&UHVVLQJ�(VVH[�&0����'*� 
���������++ _ 3URSRVHG�VLQJOH�VWRUH\�UHDU�H[WHQVLRQ� _ $WLWODQ�7KH�6WUHHW�&UHVVLQJ�

(VVH[�&0����'*� 
���������732&21 _ �FDUU\�RXW�ZRUNV�WR�WUHH�LQ�D�&RQVHUYDWLRQ�$UHD�-�)HOO���%OXH�

6SUXFH�WUHH _ 7KH�2OG�3RVW�2IILFH�7KH�6WUHHW�&UHVVLQJ�(VVH[�&0����'4� 

7R�GLVFXVV�$SSOLFDWLRQV�UHFHLYHG�E\�%UDLQWUHH�'LVWULFW�&RXQFLO��1RQH�DGYLVHG 

7R�GLVFXVV�$SSOLFDWLRQV�UHFHLYHG�E\�%UDLQWUHH�'LVWULFW�&RXQFLO�DQG�FRQVLGHU�LI�FRPPHQWV�
VKRXOG�EH�PDGH��+RXVHKROGHU�$SSOLFDWLRQ��*HQHUDO�3HUPLWWHG�'HYHORSPHQW�2UGHU�� 

���������9$5 _ 9DULDWLRQ�RI�&RQGLWLRQV����$SSURYHG�'UDZLQJV��DQG����0DWHULDOV��RI�
SHUPLVVLRQ����������++�JUDQWHG������������IRU�3URSRVHG�H[WHQVLRQV�DQG�
DOWHUDWLRQV��9DULDWLRQ�WR�DOORZ��-�&KDQJH�RI�H[WHUQDO�PDWHULDO��-�6LQJOH-VWRUH\�
H[WHQVLRQV��-�5HPRGHOOLQJ�GRUPHU�ZLQGRZV��-�$OWHUDWLRQV�WR�URRI�OLJKW� _ 6SULQJ�
&RWWDJH�7KH�6WUHHW�&UHVVLQJ�(VVH[�&0����'* 

���������++3$ _ $SSOLFDWLRQ�IRU�SULRU�DSSURYDO�RI�D�SURSRVHG�HQODUJHPHQW�RI�D�
GZHOOLQJKRXVH�E\�FRQVWUXFWLRQ�RI�DGGLWLRQDO�VWRUH\�ZLWK�D�PD[LPXP�KHLJKW�RI�
����PHWUHV _ ���0LOO�/DQH�&UHVVLQJ�(VVH[�&0����+1 

���������++ _ 6LQJOH-VWRUH\�UHDU�H[WHQVLRQ�DQG�SDUWLDO�FRQYHUVLRQ�RI�JDUDJH�LQWR�
KDELWDEOH�DFFRPPRGDWLRQ _ ���&UR]LHU�'ULYH�&UHVVLQJ�%UDLQWUHH�(VVH[�&0���
�*( 

7KHUH�ZHUH�QR�FRPPHQWV�WR�EH�VXEPLWWHG� 
7R�QRWH�DSSOLFDWLRQV�ERUGHULQJ�SDULVK�IRU�LQIRUPDWLRQ�DQG�WR�FRQVLGHU�LI�FRPPHQWV�VKRXOG�EH�
PDGH�–�/RQJILHOG�6RODU�)DUP��QRUWK-HDVW�RI�&KHOPVIRUG���1RWHG��QR�FRPPHQWV�WR�EH�VXEPLWWHG� 
������ ,1)250$7,21�(;&+$1*( 

3OD\LQJ�ILHOG�-�WKH�&OHUN�UHSRUWHG�WKDW�WKH�PDQKROH�LQ�WKH�FDU�SDUN�DW�WKH�SOD\LQJ�ILHOG�KDG�
SDUWLDOO\�FROODSVHG�DQG�QHHGHG�UHSDLULQJ���,W�ZDV�DJUHHG�WR�GHOHJDWH�WKLV�WR�WKH�&KDLU�
PDQ�DQG�&OHUN�WR�REWDLQ�EHVW�SULFH�IRU�UHSDLU�DQG�LQVWUXFW�WKH�ZRUN�WR�EH�XQGHUWDN�
HQ���$FWLRQ��&OHUN 

,WHPV�IRU�LQFOXVLRQ�RQ�WKH�-XQH�$JHQGD� 
3DUNLQJ�DQG�URDG�VDIHW\ 
3OD\LQJ�ILHOG�UHSRUW�DQG�LPSURYHPHQWV 
5DLQERZ�)LHOG 
2SHQ�'D\�IRU�&UHVVLQJ�UHVLGHQWV 

������ '$7(�2)�1(;7�0((7,1* 

7KH�QH[W�PHHWLQJ�RI�WKH�3DULVK�&RXQFLO�ZLOO�EH�RQ�:HGQHVGD\���WK�-XO\������DW�����SP�
DW�6W�%DUQDEDV�+DOO��&ODXG�,QFH�$YHQXH��&UHVVLQJ��&0����+*���6RFLDO�GLVWDQFLQJ�ZLOO�
EH�LPSOHPHQWHG�DQG�IDFH�PDVNV�PXVW�EH�ZRUQ�DV�DSSOLFDEOH�XQGHU�&RYLG�UHJXODWLRQV� 
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$Q\�LWHPV�IRU�LQFOXVLRQ�RQ�WKH�$JHQGD�WR�EH�VHQW�WR�WKH�3DULVK�&OHUN�WR�EH�UHFHLYHG�QR�
ODWHU�WKDQ����QRRQ�RQ�7XHVGD\��WK�-XO\������ 

7KH�PHHWLQJ�FORVHG�DW�����SP� 

'DWHV�RI������PHHWLQJV�

 

-XO\ �� ����SP 

$XJXVW �   

6HSWHPEHU �   

2FWREHU ��   

1RYHPEHU ��   

'HFHPEHU �   
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<RXU�+HULWDJH�DQG�&XOWXUH�QHHGV�\RX 
:H�KDYH�VSRNHQ�RI�PHWDO�WKHIW�EHIRUH��VHHLQJ�LW�LQ�PDQ\�IRUPV�L�H��WKH�WKHIW�RI�
FDWDO\WLF�FRQYHUWRUV�IURP�WKH�H[KDXVW�V\VWHP�RQ�FDUV�DQG�YDQV��OHDG�IURP�URRIV�
ROG�DQG�PRGHUQ�UXUDO�DQG�XUEDQ��FDEOLQJ�IRU�XWLOLWLHV�VXFK�DV�WHOHFRPPXQLFD�
WLRQV�DQG�PDQ\�RWKHU�H[DPSOHV�IURP�DURXQG�XV�ZKHUH�WKHUH�DUH�YDOXDEOH�PHW�
DOV��7KLV�WLPH�ZH�DUH�IRFXVLQJ�RQ�RXU�KHULWDJH�DQG�FXOWXUH�XQGHU�WKUHDW��DQG�
DJDLQ�VHHNLQJ�WKRVH�H[WUD�SDLUV�RI�H\HV�WR�UHSRUW�DQ\WKLQJ�WKDW�\RX�EHOLHYH�LV�
VXVSLFLRXV�� 
7KH�FRXQWU\�DQG�RXU�FRXQW\�DUH�IXOO�RI�D�ZHDOWK�RI�KHULWDJH�DQG�FXOWXUH�HDFK�
WHOOLQJ�D�VWRU\�RI�RXU�SDVW��VRPH�OLVWHG�RWKHUV�QRW��VRPH�DWWUDFWLYH�DQG�RWKHUV�
SHUKDSV�QRW�VR�DWWUDFWLYH�EXW�HDFK�ZLWK�D�VWRU\��2XU�KHULWDJH�DQG�FXOWXUH�KDYH�
EHHQ�WKHUH�IRU�SDVW�DQG�SUHVHQW�JHQHUDWLRQV�WR�GLVFRYHU��HQTXLUH��OHDUQ�IURP�DQG�
HQMR\�DQG�ZH�QHHG�WR�SURWHFW�LW�IRU�IXWXUH�JHQHUDWLRQV��LW¶V�OLNH�D�SLHFH�RI�D�MLJ�
VDZ�LI�D�SLHFH�LV�PLVVLQJ�WKH�SLFWXUH�LV�QRW�FRPSOHWH��$�KHULWDJH�DVVHW�FDQQRW�EH�
UHSODFHG��ZKHQ�LW¶V�JRQH�LW¶V�JRQH��ZKHQ�LWV�GDPDJHG�LW�PD\�QRW��EH�SRVVLEOH�WR�
UHSDLU�WKDW�GDPDJH�VDWLVIDFWRULO\�DQG�IXWXUH�JHQHUDWLRQV�DUH�GHSULYHG�RI�LW�� 
+HULWDJH�FULPH�FRPHV�LQ�PDQ\�IRUPV��WKHVH�DUH�EXW�D�IHZ�� 
¨ 7KH�WKHIW�RI�OHDG�IURP�D�URRI�DQG�LWV�UHVXOWDQW�ZDWHU�GDPDJH�FDXVLQJ�FDWD�

VWURSKLF�GDPDJH�WR�D�FKXUFK�RI�RWKHU�KHULWDJH�EXLOGLQJ�SRWHQWLDOO\�DOVR�
FDXVLQJ�WKH�FDQFHOODWLRQ�RI�D�ZHGGLQJ�RU�RWKHU�IXQFWLRQ� 

¨ 2XU�KHULWDJH�EXLOGLQJV��JURXQGV�DQG�VWUXFWXUHV�DOVR�VXIIHU�IURP�WKH�WKHIW�
RI�SDYLQJ�VWRQHV��EULFNV��DQG�RWKHU�DUFKLWHFWXUDO�PDVRQU\� 

¨ 0RQXPHQWV�DQG�PHPRULDOV�VXIIHU�IURP�GDPDJH��DQG�WKHIW��RIWHQ�RI�PHWDO�
SODTXHV�EHDULQJ�WKH�QDPHV�RI�HYHQWV�RI�WKRVH�UHFRJQLVHG� 

¨ 5R\DO�PDLO�SRVW�ER[HV�PDQ\�XQLTXH�DQG�UHFRJQLVHG�IURP�D�VSHFLILF�SHUL�
RG�LQ�WLPH�DUH�VWROHQ� 

¨ %XUJODULHV�IURP�KLVWRULF�YHQXHV�DQG�PXVHXPV�OLNH�WKDW�UHFHQWO\�IURP�$U�
XQGHO�&DVWOH�WKDW�VWROHQ�LQFOXGLQJ�WKH�*ROG�5RVDU\�%HDGV�FDUULHG�E\�
0DU\�4XHHQ�RI�6FRWV�DW�KHU�H[HFXWLRQ�LQ�������PDQ\�YLVLWRUV�ZRXOG�KDYH�
ORRNHG�LQ�DZH�RI�LW�DQG�LWV�KLVWRU\�ZLWKLQ�LWV�VKRZFDVH� 

¨ µ1LJKWKDZNLQJ¶�WKH�WKHIW�RI�DUFKDHRORJLFDO�PDWHULDO�E\�XQODZIXO�PHWDO�
GHWHFWLQJ�RQ�VFKHGXOHG�PRQXPHQWV� 

¨ *UDIILWL�WR�KHULWDJH�VWUXFWXUHV��� 
$OO�WKHVH�FULPHV�ZLOO�QRW�RQO\�KDYH�D�GHWULPHQWDO�LPSDFW�RQ�WKHLU�FXVWRGLDQV�EXW�
DOVR�RQ�WKH�ORFDO�FRPPXQLW\��IDPLOLHV��DQG�WKRVH�IURP�IXUWKHU�DILHOG��6RPH�OR�
FDWLRQV�ZLOO�EH�LVRODWHG�DQG�RWKHUV�PD\�QRW��VRPH�PD\�KDYH�QHLJKERXUV��YLVL�
WRUV��SDVVHU-E\¶V��GRJ�ZDONHUV��KRUVH�ULGHUV��KLNHUV�DQG�PRUH��VHH�VRPHWKLQJ�
VXVSLFLRXV�UHSRUW�LW�WR�VWDII�ZKHUH�DSSURSULDWH��RU�WKH�SROLFH�XVLQJ�����LI�\RX�
EHOLHYH�D�FULPH�LV�LQ�SURJUHVV�RU������RQOLQH�RU�FKDW�LI�QRW�DQ�HPHUJHQF\��'RQ¶W�
NQRZ�ZKHUH�\RX�DUH�XVH�WKH�³:KDW�7KUHH�:RUGV´�$SS�KWWSV���
ZKDW�ZRUGV�FRP�SURGXFWV�ZKDW�ZRUGV-DSS���SROLFH�DQG�RWKHU�HPHUJHQF\�VHU�
YLFHV�XVH�LW�� 
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6R��ZKDW�FDQ�EH�GRQH"�:H�FDQ�PDNH�LW�PRUH�GLIILFXOW�WR�VWHDO�DQG�ZH�FDQ�PDNH�LW�
PRUH�GLIILFXOW�WR�GLVSRVH�RI�� 

5HSRUW�DQ\�VXVSLFLRXV�DFWLYLW\��L�H��WKH�FDU�RU�RWKHU�YHKLFOH�SDUNHG�XS�LQ�D�VXVSL�
FLRXV�PDQQHU�RU�VHHPLQJO\�RXW�RI�SODFH�JRLQJ�GRZQ�WKDW�ORQHO\�ODQH�WR�DQ�
LVRODWHG�FKXUFK��XQXVXDO�DFWLYLW\�DURXQG�D�FKXUFK��KHULWDJH�RU�RWKHU�EXLOGLQJ�
ZKHQ�LW¶V�QRW�QRUPDO�HVSHFLDOO\�RQ�D�URRI��XQPDUNHG�YHKLFOH�ZLWK�SHRSOH�
UHPRYLQJ�D�PDLOER[��XQXVXDO�DFWLYLW\�RQ�D�NQRZQ�VFKHGXOHG�PRQXPHQW�RU�
ODWH�HYHQLQJ�QLJKW�PHWDO�GHWHFWLQJ��1%�–�,I�\RX�KDYH�SODQQHG�EXLOGLQJ�ZRUN�
OHW�\RXU�QHLJKERXUV��SDULVKLRQHUV��HPSOR\HHV�NQRZ�LQFOXGLQJ�ZKR�WKH\�DUH��
ZKDW�KRXUV�WKH\�ZLOO�EH�WKHUH�DQG�SURYLGH�DQ�HPHUJHQF\�FRQWDFW�QXPEHU�� 

0DNH�LW�KDUGHU�WR�VWHDO��L�H��UHGXFH�DFFHVV�PDNH�WKHP�ZDON�IXUWKHU�DQG�LQWR�SXE�
OLF�YLHZ�HVSHFLDOO\�ZKHQ�SURWHFWLQJ�EXLOGLQJV�DQG�WKHLU�URRIV��UHPRYH�DLGV�WR�
WKH�WKLHI�L�H��WRROV�WR�GR�WKH�MRE�DQG�FOLPELQJ�DLGV�RU�VRPHWKLQJ�WR�FDUU\�WKHLU�
LOO-JRWWHQ�JDLQV�DZD\��FRQVLGHU�DQ�DODUP��ZLWK�OHDG�IURP�URRIV�HVSHFLDOO\�WU\�
DQG�PDNH�DFFHVV�GLIILFXOW�VXEMHFW�WR�FHUWDLQ�FRQGLWLRQV�\RX�FRXOG�XVH�D�VSLN\�
WRSSLQJ�DURXQG�GRZQSLSHV�IHQFLQJ�DQG�URRIV��&RQVLGHU�HOHFWURQLF�VHFXULW\�
DQG�&&79� 

0DNLQJ�LW�KDUGHU�WR�GLVSRVH�RI��WR�VWDUW�RII�ZLWK�LI�LWV�OHVV�DWWUDFWLYH�LWV�OHVV�OLNH�
O\�WR�EH�VWROHQ�VR�DSSURSULDWH�SURSHUW\�PDUNLQJ�DQG�VLJQDJH�PD\�GHWHU��
3URSHUW\�PDUNLQJ�PDNHV�LW�KDUGHU�WR�GLVSRVH�RI��DQG�WKHUH�LV�VRPHWKLQJ�IRU�
DOPRVW�HYHU\WKLQJ�IURP�KLVWRULF�DUWHIDFWV�RQ�WKH�VHDEHG�WR�FDWDO\WLF�FRQYHUWRU�
WR�URRILQJ�PDWHULDO�WR�\RXU�GD\�WR�GD\�SURSHUW\��1%�VHHN�DGYLFH�DQG�WKH�
UHOHYDQW�DXWKRULWLHV�EHIRUH�PDUNLQJ�KHULWDJH�LWHPV��$Q�XQPDUNHG�SLHFH�
RI�SURSHUW\�FDQ�EH�DQRQ\PRXV�ZKHQ�VWROHQ��LQ�PRVW�FDVHV�ZH�GRQ¶W�NQRZ�
ZKHUH�LW�FDPH�IURP�DQG�WKHUHIRUH�DQ\�SURVHFXWLRQ�LV�WKDW�PXFK�PRUH�GLIIL�
FXOW��$�WKLHI�ZLOO�NQRZ�WKLV�DQG�WKHUHIRUH�DQ\WKLQJ�WKDW�WLHV�LW�EDFN�WR�WKH�
RZQHU�SUHVHQWV�D�ULVN�QRW�RQO\�WR�WKH�WKLHI�EXW�DOVR�WR�WKH�KDQGOHU��LI�WKH�KDQ�
GOHU�ZLOO�QRW�WDNH�LW�RU�LW�FDXVHV�GLIILFXOW�TXHVWLRQV�DW�D�ERRW�IDLU�RU�RWKHU�WKHQ�
LW¶V�QRW�ZRUWK�VWHDOLQJ�LW�LQ�WKH�ILUVW�SODFH�� 

,I�\RX�DUH�EX\LQJ�D�SLHFH�RI�KLVWRU\��KHULWDJH�VWRQH��DUFKLWHFWXUDO�PDVRQU\�HWF��
TXHVWLRQ�LWV�SURYHQDQFH��ZKHUH�LW�FDPH�IURP��OHJLWLPDF\�RI�WKH�VHOOHU��LI�LQ�
GRXEW�UHSRUW�LW�WR�7UDGLQJ�6WDQGDUGV�RU�WKH�3ROLFH�� 

(VVH[�LV�RQH�RI�D�JURZLQJ�QXPEHU�RI�FRXQWLHV�LQ�WKH�QHWZRUN�RI�+HULWDJH�:DWFKHV��
WDONLQJ�WR�HDFK�RWKHU��ZLWK�PHPEHUV�KHOSLQJ�WR�SURWHFW�RXU�KHULWDJH�IRU�WKLV�DQG�
IXWXUH�JHQHUDWLRQV��3URWHFW�\RXU�QHLJKERXUKRRG�E\�VHWWLQJ�XS�D�1HLJKERXUKRRG�
:DWFK��+HULWDJH�:DWFK�RU�%XVLQHVV�:DWFK�LI�\RX�KDYH�QRW�JRW�RQH��WKH�VLJQDJH�
GHWHUV��DQG�PDQ\�H\HV�DUH�EHWWHU�WKDQ�RQH�SDLU� 
)RU�IXUWKHU�DGYLFH�RQ�KHULWDJH�FULPH�DQG�FULPH�SUHYHQWLRQ�VHH����
ZZZ�HVVH[�SROLFH�XN�FS�FULPH-SUHYHQWLRQ��RU�KWWSV���KLVWRULFHQJODQG�RUJ�XN�
DGYLFH�FDULQJ-IRU-KHULWDJH�KHULWDJH-FULPH��� 
)RU�IXUWKHU�LQIRUPDWLRQ�RQ�+HULWDJH�:DWFK�HPDLO�� 
HVVH[�ZDWFK�OLDLVRQ�RIILFHUV#HVVH[�SROLFH�XN�  6WHSKHQ�$UPVRQ-6PLWK����
(VVH[�3ROLFH�+HULWDJH�&ULPH�3UHYHQWLRQ�/HDG���6$6������ 
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&5(66,1*�&20081,7<�&+85&+ 
$�QHZ�EUDQG�QDPH�EXW�VWLOO�XQGHU�WKH�VDPH�PDQDJHPHQW� 

��,W�KDV�QRZ�EHHQ�RYHU�WZHQW\�\HDUV�VLQFH�,�ZDV�FDOOHG�WR�EH�WKH�QHZ�0LQ�
VWHU�RI�&UHVVLQJ�(YDQJHOLFDO�&KXUFK�DQG�VR�PXFK�KDV�FKDQJHG��$W�WKDW�
WLPH��WKH�FRQJUHJDWLRQ�VWLOO�PHW�LQ�WKH�RULJLQDO������EXLOGLQJ�WKDW�FRVW�
URXQG������WR�EXLOG��%\������WKH�EXLOGLQJ�ZDV�µQRW�ILW�IRU�SXUSRVH¶�EH�
FDXVH�WKH�WUDGLWLRQDO�VW\OH�RI�ZRUVKLS�ZDV�FKDQJLQJ�DQG�UHIOHFWHG�D�PRUH�
UHOHYDQW�DFW�RI�ZRUVKLS��:KDW�GLG�QRW�FKDQJH�ZDV�WKDW�-HVXV�&KULVW�ZDV�
DOZD\V�DW�WKH�FHQWUH�RI�RXU�&KXUFK�OLIH��'XULQJ�WKLV�WLPH��WKH�&KXUFK�EXLOG�
LQJ�ZDV�EHLQJ�XVHG�PRUH�LQ�WKH�GD\WLPH��D�PRUQLQJ�SUH-VFKRRO�DQG�DIWHU�
QRRQ�HYHQWV�VXFK�DV�µ7HD�IRU�RQH¶�DQG�µDIWHUQRRQ�WHD�ZLWK�-HII�/XFDV¶�DQG�
YDULRXV�HYHQLQJ�HYHQWV��7KLV�PHDQW�WKDW�ERWK�WKH�:RUVKLS�DUHD�DQG�WKH�
&KXUFK�+DOO�ZHUH�PXFK�LQ�GHPDQG� 
��$IWHU�VSHQGLQJ�D�FRQVLGHUDEOH�DPRXQW�RI�PRQH\�WU\LQJ�WR�XSGDWH�WKH�
EXLOGLQJV�D�ELW�DW�D�WLPH��LW�FDPH�WR�D�SRLQW�ZKHQ�WKH�EXLOGLQJ�ZDV�µUHDOO\�
QRW�ILW�IRU�SXUSRVH¶�DQG�WKH�GHFLVLRQ�ZDV�PDGH�WR�UHEXLOG�D�QHZ�&KXUFK�
DQG�+DOO��7KLV�SURFHVV�WRRN�MXVW�RYHU�WKUHH�\HDUV�DQG�FRVW�DURXQG�
����������:H�QRZ�KDYH�D�&KXUFK�WKDW�LV�
ILW�SXUSRVH¶��D�SXUSRVH�WKDW�KDV�
DOVR�EHHQ�FKDQJLQJ��)LUVW��DQG�IRUHPRVW��LW�LV�D�SODFH�RI�&KULVWLDQ�ZRUVKLS��
ZKHUH�-HVXV�&KULVW�LV�DW�LWV�FHQWUH��+RZHYHU��LW�KDV�EHFRPH�PRUH�RXWZDUG�
ORRNLQJ�DQG�EHLQJ�LQYROYHG�PRUH�LQ�WKH�ORFDO�FRPPXQLW\��)RU�H[DPSOH��WKH�
FKXUFK�ZRUNV�FORVHO\�ZLWK�&UHVVLQJ�3ULPDU\�6FKRRO��&UHVVLQJ�(YHQWV�9RO�
XQWHHUV��UXQQLQJ�WKH�/RFDO�)RRG�EDQN�IRU�ORFDO�SHRSOH�GXULQJ�WKLV�3DQGHP�
LF��:H�SDUWLFLSDWHG�LQ�WKH�GHYHORSPHQW�RI�WKH�/RFDO�1HLJKERXUKRRG�3ODQ��
ZH�VXSSRUW�ORFDO�HYHQWV�DQG�DUUDQJH�ORFDO�HYHQWV��VXFK�DV�WKH�&KULVWPDV�
7UHH�IHVWLYDOV��6FDUHFURZ�FRPSHWLWLRQV��GRJ�VKRZV��UDLVLQJ�PRQH\�IRU�ORFDO�
FKDULWLHV��DV�ZHOO�DV�RXU�FKXUFK��� 
��6R��DIWHU�D�ORW�RI�WKRXJKW�DQG�SUD\HU��WKH�&KXUFK�KDV�PDGH�WKH�GHFLVLRQ�WR�
UHQDPH�WKH�EXLOGLQJ�DV�&UHVVLQJ�&RPPXQLW\�&KXUFK��WR�UHIOHFW�WKDW�ZH�
DUH�D�%LEOH�&HQWUHG�/RFDO�&KXUFK�VLWXDWHG�ZLWKLQ�WKH�FRPPXQLW\�ZLWK�D�
KHDUW�IRU�WKH�FRPPXQLW\��VKDULQJ�*RG¶V�ORYH�DQG�WUXWK��<RX�FDQ�ILQG�RXW�
PRUH�DERXW�XV�RQ�RXU�ZHEVLWH��ZZZ�FUHVVLQJFKXUFK�RUJ�� 
36��7KH�QHZ�QDPH��&UHVVLQJ�&RPPXQLW\�&KXUFK� 
������7KH�VDPH�PDQDJHPHQW�WHDP�IRU�RYHU������\HDUV��LV�*RG�WKH�)DWKHU��

*RG�WKH�6RQ�DQG�*RG�WKH�+RO\�6SLULW� 
2XU�6XQGD\�VHUYLFH�LV�KHOG�DW�������HYHU\�ZHHN� 
6DGO\��DV�WKH�&RYLG�UHVWULFWLRQV�ZHUH�QRW�OLIWHG�LQ�-XQH��RXU�ILUVW�&DIH�
&KXUFK�ZLOO�QRW�WDNH�SODFH�XQWLO�$XJXVW�DQG�%LEOH�6WXG\�QRW�XQWLO�6HSWHP�
EHU�� 
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&5(66,1*�&20081,7<�&+85&+ 
VKDULQJ�*RG·V�ORYH�DQG�WUXWK�ZKHUH�ZH�DUH 

'HDU�IULHQGV� 
��7KHUH�DUH�PDQ\�VWRULHV�LQ�WKH�%LEOH�DERXW�SHRSOH¶V�OLYHV�WKDW�ZHUH�FKDQJHG�
DIWHU�DQ�HQFRXQWHU�ZLWK�-HVXV��6RPH�DFFHSWHG�WKDW�FKDQJH�ZLWK�RSHQ�DUPV��
RWKHU�UHMHFWHG�FKDQJH��IRU�H[DPSOH�WKHUH�ZDV�D�\RXQJ�ULFK�PDQ�ZKR�DVNHG�
-HVXV�WKLV�TXHVWLRQ�³*RRG�WHDFKHU�ZKDW�GR�,�KDYH�WR�GR�WR�KDYH�HWHUQDO�OLIH́ �
-HVXV�UHSOLHG��³6HOO�HYHU\WKLQJ�\RX�KDYH�DQG�JLYH�WR�WKH�SRRU��DQG�\RX�ZLOO�
KDYH�WUHDVXUH�LQ�KHDYHQ�´�7KHQ�IROORZ�PH´��:KHQ�KH�KDG�KHDUG�WKLV��KH�ZDV�
LQFUHGLEO\�VDG�EHFDXVH�KH�ZDV�RI�JUHDW�ZHDOWK�´�+H�UHWXUQHG�KRPH�EHFDXVH�
KH�SXW�KLV�RZQ�SHUVRQDO�ZHDOWK�DQG�SRVLWLRQ�EHIRUH�KLV�GHVLUH�RI�HWHUQDO�OLIH�� 
1RZ�FRQWUDVW�WKH�UHDFWLRQ�E\�DQRWKHU�ULFK�SHUVRQ�QDPHG�=DFFKDHXV�ZKR�
ZDV�D�YHU\�ZHDOWK\�WD[�FROOHFWRU��7D[�FROOHFWRUV�ZRUNHG�IRU�5RPDQ�RFFXSL�
HUV�DQG�ZHUH�KDWHG�E\�WKH�-HZLVK�SHRSOH�EHFDXVH�WKH\�DOVR�FKHDWHG�SHRSOH�
E\�RYHU�FKDUJLQJ�WKH�WD[�DPRXQW�GXH�DQG�SRFNHWHG�WKH�GLIIHUHQFH��:KHQ�
=DFFKDHXV�KDG�DQG�HQFRXQWHU�ZLWK�-HVXV�LW�ZDV�OLIH�FKDQJLQJ��+H�JDYH�KDOI�
KLV�SRVVHVVLRQV�WR�WKH�SRRU�DQG�WR�WKRVH�KH�KDG�FKHDWHG��KH�SDLG�EDFN�IRXU�
WLPHV�WKH�DPRXQW�� 
��7ZR�OLYHV�OLQNHG�E\�ZHDOWK�DQG�VHSDUDWHG�E\�WKHLU�HQFRXQWHU�ZLWK�-HVXV��
1RW�HYHU\RQH
V�HQFRXQWHU�ZLWK�-HVXV�LV�VR�GUDPDWLF�EXW�DQ\�HQFRXQWHU�ZLWK�
-HVXV�GHPDQGV�D�UHDFWLRQ��DQG�GHSHQGLQJ�RQ�\RXU�UHDFWLRQ��WKDW�HQFRXQWHU�
ZLOO�VKDSH�\RXU�IXWXUH�LQ�WKLV�OLIH�DQG�HWHUQLW\� 
��<RX�PLJKW�WKLQN�RU�VD\�
WKDW�KDSSHQHG�RYHU������\HDUV�DJR�VR�ZKDW�UHOH�
YDQFH�LV�LW�WRGD\"
�:HOO��LW�KDSSHQHG�WR�PH�DQG�FHUWDLQO\�FKDQJHG�P\�OLIH�
FRPSOHWHO\��DQG�PXOWLWXGHV�RI�SHRSOH�FDQ�QRZ�XQGHUVWDQG�ZKDW�WKH�)UHQFK�
SKLORVRSKHU�3DVFDO�ZURWH��³WKHUH�LV�D�*RG�VKDSHG�YDFXXP�LQ�WKH�KHDUW�RI�
HYHU\�SHUVRQ��DQG�LW�FDQ�QHYHU�EH�ILOOHG�E\�DQ\�FUHDWHG�WKLQJ��,W�FDQ�RQO\�EH�
ILOOHG�E\�*RG��PDGH�NQRZQ�WKURXJK�-HVXV�&KULVW�´��SDUDSKUDVHG�� 
��:KHQ�\RX�KDYH�DQ�HQFRXQWHU�ZLWK�-HVXV�&KULVW�\RXU�OLIH�ZLOO�EH�FKDQJHG�
MXVW�DV�6LPRQ�3LQFKEHFN
V�ZDV��VR�ZH�KDYH�LQYLWHG�6LPRQ�WR�RXU�0HQ¶V�
%UHDNIDVW�RQ���WK�-XO\
��WR�VSHDN�DERXW�KLV�OLIH�DV�D�&RSSHU��D�&ULPLQDO��
WKHQ�DIWHU�DQ�HQFRXQWHU�ZLWK�-HVXV��D�&KULVWLDQ��:K\�QRW�FRPH�DQG�HQMR\�D�
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ZLWK�-HVXV� 
(YHU\�EOHVVLQJ�LQ�+LV�QDPH� 
    Dennis 

%UHDNIDVW�VWDUWV�DW������DQG�ZLOO�ILQLVK�DERXW��������1XPEHUV�ZLOO�EH�UH�
VWULFWHG�DW�WKLV�HYHQW�WR�FRQIRUP�ZLWK�FXUUHQW�&RYLG�UHVWULFWLRQV�VR�SOHDVH�
ULQJ�'HQQLV�RQ�������������WR�ERRN�\RXU�SODFH�� 



 

C r e s s i n g  C o m m u n i t y  M a g a z i n e  

 
CRESSING DIRECTORY 

CRESSING COMMUNITY MAGAZINE 
Editorial:         Betty Dean                          583147 
                         Ronnie Sutton         552614 
Finance:          Sue Pulfrey                          583412 
Distribution & 
Advertising:    Dave Tilbury                       583807 
 

CRESSING PARISH COUNCIL 
Chairman:       John Lawton           07810 656405 
Councillor:      Colin Haines                       583221                                                                           
                          Susan Simpson      07838412513 
                          Harvey Porrett       07836612852 
                          Alison Lapper         07766717504 
                          Steve Watts            07932077585 
                          Victoria Rowe 
Parish Clerk                                                  329288                    
Parish Office open on Wednesdays  09.00 to 15.00  
                                        Thursdays       09.00 to 15.00 
 

DOG FOULING 
Braintree District Council: 
‘Phone:       01376 551414  Ext. 2217 
Text:            07797 803203 
Twitter:       @BraintreeDC 
Facebook:   Report a problem on  
                     Braintree District Council FB Page 
 

EMERGENCY SERVICES 
Braintree Police Station:                            551312 
Electricity:                                         0800 7838838 
Gas:                                                      0800 111999 
Water:                                                  0800 771881 

 

CRESSING EVENTS GROUP 
Chairman:     Arthur Mackenzie               331810 
Jackie:                                                           327064 
Irene:                                                            550971 
Pam:                                                              584170 
 
EASTLIGHT COMMUNITY HOMES (GREENFIELDS) 
All Departments:                                         535400 
 

 

BRAINTREE DISTRICT COUNCIL 
All Departments:                                                      552525 

DISTRICT COUNCILLORS 
James Abbott:                                                           584576 
Bob Wright: 

COUNTY COUNCILLOR 
Paul Thorogood:    paulthorogood@greenparty.org.uk 
  

ESSEX COUNTY COUNCIL 
Highways:                                                         03456037631 
Social Services:                                               0345 6037630 
Street Lighting- Parish Clerk:                                   329288 

 
CITIZEN’S ADVICE BUREAU 

Braintree:                                                        0844 4994719 
Witham:                                                                      502190 
 

CRESSING PARISH CHURCH 
Rev. Heike Prentice                                                  561234 

HIRING OF ST. BARNABAS HALL- 
Claude Ince Avenue 

sue.pulfrey@outlook.com                 or ‘phone     583412 
 

CRESSING EVANGELICAL CHURCH 
Rev. Dennis Ivey:                                             07792895711              

 
CRESSING PRIMARY SCHOOL 

Head Teacher:       Stuart Caplen                             583397 
 

GIRL GUIDING IN CRESSING 
Girlguidingessexne.org.uk 

CRESSING COMMUNITY HALL FUND 
Secretary:        Jackie Routledge                             327064 
 

CRESSING  SPORTS AND SOCIAL CLUB 
Contact after 19.00 any day except Tuesday:       345521 
 
                CRESSING TODDLER GROUP 
Deanna:                                                              07734910551 

CRESSING FACEBOOK SITES 
Cressing Awareness 
Cressing Community Changes 
A copy of this magazine may also be accessed at 

cressingmag.co.uk 

 
 

The last date for copy for the following month’s edition of the magazine is the 15th of the month and 
should be sent to ; Cressing Community Magazine, c/o The Parish Office, St. Barnabas Church, 

Claude Ince Avenue, Tye Green, Cressing. 
 On A4 paper please, or by e-mail to; dandwtilbury@hotmail.co.uk    ( Note:-copy may be edited) 
 

Printed and published by Cressing Community Magazine and supported by Cressing Parish Council 
Printed by KEMPCO, 01376 518000 

No part of this publication may be reproduced in any form or by any means without prior permission of 
the publishers. 
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