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%UDGZHOO�ZLWK�3DWWLVZLFN�1HLJKERXUKRRG�3ODQ 

%UDGZHOO�ZLWK�3DWWLVZLFN�1HLJKERXUKRRG�3ODQ�FDQ�HQVXUH�WKDW�ZH�KDYH�D�VD\�LQ�DQ\� 
GHYHORSPHQW�WKDW�WDNHV�SODFH�LQ�RXU�%UDGZHOO�ZLWK�3DWWLVZLFN�3DULVK��� 

%UDLQWUHH�'LVWULFW�&RXQFLO�KDV�QRW�DOORFDWHG�D�GHYHORSPHQW�WDUJHW�WR�%UDGZHOO�ZLWK�3DWWLVZLFN�
3DULVK�LQ�WKHLU�GUDIW�%UDLQWUHH�/RFDO�3ODQ� 

7KH�%UDLQWUHH�/RFDO�3ODQ� 

· DVVXPHV�GHYHORSPHQW�WDUJHWV�ZLOO�EH�PHW�PDLQO\�E\�QHZ�*DUGHQ�&RPPXQLWLHV� 

· WKH�3ODQQLQJ�,QVSHFWRU�PD\�QRW�DJUHH��LQ�ZKLFK�FDVH��� 

· WKHUH�ZLOO�EH�PRUH�GHYHORSPHQW������KRXVHV�SHU�\HDU��HOVHZKHUH�LQ�WKH�%UDLQWUHH�'LVWULFW 

· WKLV�LQFOXGHV�RXU�%UDGZHOO�ZLWK�3DWWLVZLFN�SDULVK 

%UDLQWUHH�'LVWULFW�&RXQFLO�FXUUHQWO\�GRHV�QRW�KDYH�HQRXJK�DSSURYHG�SODQV�WR�PHHW�LWV�GHYHORSPHQW�
WDUJHW�IRU�WKH�QH[W�ILYH�\HDUV�WKHUHIRUH� 

· GHYHORSPHQWV�DUH�WDNLQJ�SODFH�UHJDUGOHVV�RI�WKH�YLHZV�RI�ORFDO�SHRSOH 

· SODQQLQJ�DSSOLFDWLRQV�DQG�SODQQLQJ�DSSHDOV�DOUHDG\�H[LVW�LQ�RXU�SDULVK 

:H�DUH�XVLQJ�\RXU�IHHGEDFN�WR�WKH������3DULVK�3ODQ�4XHVWLRQQDLUH�WR�GHYHORS�SROLFLHV�WKDW�FRXOG�
IRUP�WKH�EDVLV�RI�%UDGZHOO�ZLWK�3DWWLVZLFN�3DULVK�SODQQLQJ�IRU�WKH�QH[W����\HDUV� 

7KHVH�SROLFLHV�ZRXOG�EH�OHJDOO\�ELQGLQJ�LI�WKH�1HLJKERXUKRRG�3ODQ�UHFHLYHV�D�³<(6´�YRWH�LQ�WKH�
UHIHUHQGXP��%HIRUH�ZH�JHW�WR�WKDW�VWDJH��ZH�QHHG�WR�NQRZ�ZKDW�\RX�WKLQN�RI�WKH�GUDIW�SROLF\�
VXJJHVWLRQV� 

:H�QHHG�\RXU�KHOS� 

3OHDVH�WHOO�XV�E\�FRPSOHWLQJ�WKH�DWWDFKHG�3ODQQLQJ�3ROLF\�'LUHFWLRQ�4XHVWLRQQDLUH�DQG�UHWXUQLQJ�LW�
WR�PH�LQ�WKH�VWDPSHG�DGGUHVVHG�HQYHORSH�E\����'HFHPEHU������ 

7KDQN�\RX�IRU�\RXU�KHOS�� 

 

7RQ\�'XQQ 

�ŚĂŝƌŵĂŶ 
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����7KHUH�ZLOO�EH�QR�ODUJH-VFDOH�GHYHORSPHQW� 

$FFRUGLQJ�WR�+RXVLQJ�6WDW1DY�WKHUH�ZHUH����KRXVLQJ�DVVRFLDWLRQ�KRPHV�DW�-XO\�������7KHUH�
ZHUH���KRXVHKROGV��ZLWK�D�FXUUHQW�DGGUHVV�LQ�WKH�SDULVK��UHJLVWHUHG�ZLWK�%UDLQWUHH�'LVWULFW�&RXQFLO�
ZDLWLQJ�IRU�KRXVLQJ�DVVRFLDWLRQ�KRPHV��7KHUH�ZDV�RQO\�RQH�3ULRULW\�$�DSSOLFDQW��7XUQRYHU�ILJXUHV�
LQGLFDWH�WKDW�RQ�DYHUDJH�RQH�KRXVLQJ�DVVRFLDWLRQ�KRXVH�EHFRPHV�DYDLODEOH�HYHU\�\HDU� 

7KH�RYHUZKHOPLQJ�PDMRULW\�������VDLG�WKH\�GLG�QRW�ZDQW�DQ\�KRXVLQJ�GHYHORSPHQW�DV�WKLV�
ZRXOG�VSRLO�WKH�FKDUDFWHU�RI�WKLV�TXLHW��VPDOO�YLOODJH��������WR�ZKLFK�WKH\�KDG�FRPH�WR�OLYH�� 
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&RPPHQW� 

X X 

,Q������ORFDO�FRPPXQLWLHV�LQ�(QJODQG�UHFHLYHG�WKH�ULJKW�WR�SDUWLFLSDWH�LQ�RQH�RI�WKH�PRVW�LPSRUWDQW�
DQG�VLJQLILFDQW�SRZHUV�RI�ORFDO�JRYHUQPHQW��QDPHO\��WKH�SRZHU�WR�HVWDEOLVK�D�1HLJKERXUKRRG� 
'HYHORSPHQW�3ODQ�WKDW�ZLOO�KDYH�HTXDO�VWDWXV�ZLWK�WKH�ORFDO�DXWKRULW\¶V�/RFDO�3ODQ�RQFH�LW�KDV�
SDVVHG�D�UHIHUHQGXP�RI�WKH�FRPPXQLW\�DQG�EHHQ�IRUPDOO\�DGRSWHG�E\�WKH�ORFDO�SODQQLQJ� 
DXWKRULW\���7KH�DGRSWHG�1HLJKERXUKRRG�3ODQ�KDV�OHJDO�ZHLJKW�LQ�GHFLVLRQ-PDNLQJ�RQ�SODQQLQJ�
PDWWHUV��XQOLNH�QRQ-VWDWXWRU\�WRROV�VXFK�DV�SDULVK�SODQV� 

7KLV�LV�WKH�RSSRUWXQLW\�WR�KDYH�D�UHDO�VD\�LQ�KRZ�RXU�ORFDO�DUHD�VKRXOG�GHYHORS—WKH�IXWXUH�RI�RXU�
SDULVK�UHDOO\�LV�LQ�RXU�KDQGV� 

 

3ODQQLQJ�3ROLF\�'LUHFWLRQ�IRU�%UDGZHOO�ZLWK�3DWWLVZLFN 
7KH�SROLFLHV�LQ�WKLV�1HLJKERXUKRRG�3ODQ�DUH�LQ�DFFRUGDQFH�ZLWK�WKH�*RYHUQPHQW¶V�1DWLRQDO� 
3ODQQLQJ�3ROLF\�IUDPHZRUN�DQG�DUH�LQ�JHQHUDO�DFFRUGDQFH�ZLWK�WKH�HPHUJLQJ�%UDLQWUHH�'LVWULFW�
&RXQFLO¶V�/RFDO�3ODQ� 

7KHVH�SROLFLHV�DUH�LQ�DGGLWLRQ�WR�WKH�SROLFLHV�LQ�WKH�DERYH�GRFXPHQWV�DQG�ZLOO�EH�WDNHQ�LQWR� 
DFFRXQW�LQ�WKH�GHWHUPLQDWLRQ�RI�DSSOLFDWLRQV�IRU�SODQQLQJ�SHUPLVVLRQ� 

1RWH� 

3ODQQLQJ�3ROLF\�'LUHFWLRQ�LV�VKRZQ�LQ���-SRLQW�W\SH�DQG�\RX�DUH�DVNHG�WR�DJUHH���GLVDJUHH��� 
FRPPHQW�RQ�WKH�3ODQQLQJ�3ROLF\�'LUHFWLRQ� 

'DWD�LV�VKRZQ�LQ�LWDOLFV 

7KH�SRSXODWLRQ�RI�%UDGZHOO�ZLWK�3DWWLVZLFN�LV�����>&HQVXV�����@� 

7KHUH�DUH�����KRXVHKROGV�>&HQVXV�����@ 

2SLQLRQ�IURP�WKH�3DULVK�3ODQ�4XHVWLRQQDLUH�LV�VKRZQ�LQ�JUHHQ 

%UDGZHOO�ZLWK�3DWWLVZLFN 

1HLJKERXUKRRG�3ODQ 
 

48(67,211$,5( 



����$Q\�GHYHORSPHQW�PXVW�UHIOHFW�DQG�FRPSOHPHQW�WKH�UXUDO�FKDUDFWHU�DQG�KLVWRU\�RI�WKH�
DUHD�DQG�PHHW�WKH�QHHGV�RI�ORFDO�SHRSOH� 

7KH�1HLJKERXUKRRG�3ODQ�$UHD�LQFOXGHV�%UDGZHOO�9LOODJH��VHWWOHPHQW�OLPLWV��DQG�LV�RWKHUZLVH�YHU\�
UXUDO�ZLWK�VFDWWHUHG�JURXSV�RI�EXLOGLQJV�LQ�WKRVH�SDUWV�RI�WKH�3DULVK�QRW�LQFOXGHG�ZLWKLQ�WKH�VHWWOH�
PHQW�OLPLWV��IRU�H[DPSOH��3HUU\�*UHHQ��&ODSGRJ�*UHHQ��*RVOLQJV�)DUP��3DWWLVZLFN�&KXUFK��7KH�
&RPSDVVHV��3DWWLVZLFN��+ROOLHV�5RDG��%ULGJH�+DOO�5RDG��5LYHUVLGH��ULEERQ�GHYHORSPHQW�DORQJ�WKH�
$����LQFOXGLQJ�0LOO�9LHZ�DQG�PRUH�UHFHQWO\�%UDGZHOO�+DOO��7KH�FRXQWU\VLGH�LQFOXGHV�KLVWRULF�EXLOG�
LQJV��VRPH�RI�WKHP�OLVWHG�–����*UDGH���DQG�RQH�*UDGH���OLVWHG�EXLOGLQJV�-�PRVW�IURP�WKH���WK�FHQ�
WXU\�RU�HDUOLHU�� 

7KH�UHVSRQVHV�>WR�WKH�3DULVK�4XHVWLRQQDLUH@�FOHDUO\�LQGLFDWHG�WKDW�WKH�VOHHS\�QDWXUH�RI�WKH�
YLOODJH��WKH�FRXQWU\VLGH��IDUPODQG�DQG�WKH�SXEOLF�IRRWSDWKV�DUH�YDOXHG�DQG�DSSUHFLDWHG��
)XUWKHU�GHYHORSPHQW�ZRXOG�JHQHUDOO\�EH�LQDSSURSULDWH� 

����7KH�VHWWOHPHQW�OLPLWV�ZLOO�EH�PDLQWDLQHG�DV�WKH\�DUH�LQ������� 

7KH�VHWWOHPHQW�OLPLWV�IRU�%UDGZHOO�DUH�FXUUHQWO\�GUDZQ�WLJKWO\�DURXQG�WKH�H[LVWLQJ�KRXVLQJ��VHH�
0DS�LQ�$SSHQGL[�� 

����RI�KRXVHV�DUH�RZQHU�RFFXSLHG������DUH�SULYDWH�UHQWHG�����DUH�UHJLVWHUHG�VRFLDO�ODQGORUG��
���DUH�UHQW�IUHH��>&HQVXV�����@ 

������DUH�GHWDFKHG��������DUH�VHPL-GHWDFKHG��������DUH�WHUUDFHG�������IODWV��DSDUWPHQWV 

7KHUH�ZDV�JHQHUDO�DJUHHPHQW�������WKDW�WKHUH�LV�D�EURDG�PL[�RI�KRXVLQJ��7KHUH�ZDV� 
UHFRJQLWLRQ�WKDW�VRPH�OLPLWHG��VPDOO-VFDOH�KRXVLQJ�LV�DSSURSULDWH��7KHUH�ZDV� 
RYHUZKHOPLQJ�������VXSSRUW�IRU�QHZ�KRXVLQJ�WR�EH�RZQHU�RFFXSLHG�� 

5HFHQW�SODQQLQJ�DSSOLFDWLRQV�KDYH�VRXJKW�WR�LQFUHDVH�WKUHH�EHG-URRPHG�KRXVHV�LQWR�IRXU� 
EHG-URRPHG�KRXVHV� 

,I�DQ\�KRPHV�DUH�WR�EH�SURYLGHG��VWDUWHU�KRPHV�DQG�IDPLO\�KRPHV�ZHUH�VHHQ�DV�WKH�KRPHV�
ZKLFK�VKRXOG�EH�SURYLGHG�LQ�RUGHU�WR�HQDEOH�H[LVWLQJ�UHVLGHQWV�WR�VWD\�LQ�WKH�YLOODJH�� 
6HPL-GHWDFKHG�KRXVHV�ZHUH�PDUJLQDOO\�IDYRXUHG�RYHU�GHWDFKHG�KRXVHV��7KHUH�VKRXOG�EH�
QR�IODWV�RU�DSDUWPHQWV�DQG�WHUUDFHG�KRXVLQJ�ZDV�QRW�SRSXODU� 

%UDGZHOO�ZLWK�3DWWLVZLFN�KDV�IHZHU�XQGHU���V�DQG�PRUH�RYHU���V�WKDQ�HLWKHU�%UDLQWUHH�'LVWULFW�RU�
(VVH[�&RXQW\�>&HQVXV�����@��7KH�RYHUDOO�KLJKHU�DJH�UDQJH�LQ�%UDGZHOO�ZLWK�3DWWLVZLFN�LV� 
UHIOHFWHG�LQ�WKH�KLJKHU�SURSRUWLRQ�RI�IDPLOLHV�ZLWK�LQGHSHQGHQW�FKLOGUHQ��LH�ZDJH-HDUQLQJ�FKLOGUHQ�
OLYLQJ�DW�KRPH��RU�QR�FKLOGUHQ��RU�FKLOGUHQ�KDYH�OHIW�KRPH���&RQVLVWHQW�ZLWK�WKH�KLJKHU�SURSRUWLRQ�
RI�IDPLOLHV�ZLWK�LQGHSHQGHQW�FKLOGUHQ��FDU�RZQHUVKLS�SHU�KRXVHKROG�LV�DOVR�KLJKHU��ZLWK�����RI�
KRXVHKROGV�KDYLQJ���RU�PRUH�FDUV��8QHPSOR\PHQW�LQ�WKH���-���DJH�UDQJH�LV�OHVV�WKDQ���� 

7KHUH�LV�LQVXIILFLHQW�ODQG�ZLWKLQ�WKH�VHWWOHPHQW�OLPLWV�WR�PHHW�WKH�QHHGV�RI�WKH�UHVLGHQWV� 
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&RPPHQW� 

X X 
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&RPPHQW� 

X X 

�([FHSWLRQV�WR�WKLV�SROLF\�PD\�EH�UHTXLUHG�WR�PHHW�ORFDO�KRXVLQJ�QHHG�>VHH�3ROLF\��@� 



����,QGLYLGXDO�GHYHORSPHQWV�PD\�EH�SHUPLWWHG�RXWVLGH�WKH�VHWWOHPHQW�OLPLWV�ZKHUH�WKH\� 
FRLQFLGH�ZLWK�H[LVWLQJ�FRPPXQLWLHV��HJ�IDUPVWHDGV��DQG�ZKHUH�WKH\�DUH�HQFRXUDJHG�E\�
*RYHUQPHQW�LQLWLDWLYHV��HJ�VHOI-EXLOG��FRQYHUVLRQ�RI�GLVXVHG�DJULFXOWXUDO�EDUQV� 

7KHUH�ZDV�DOVR�UHFRJQLWLRQ�WKDW�VRPH�SURYLVLRQ�PD\�EH�UHTXLUHG�IRU�WKRVH�ZLVKLQJ�WR�
GRZQVL]H� 

2QH�RI�WKH�IHDWXUHV�RI�%UDGZHOO�ZLWK�3DWWLVZLFN�3DULVK�LV�WKH�VLJQLILFDQW�QXPEHU�RI�VPDOO� 
FRPPXQLWLHV��KLVWRULF�FOXVWHUV��ZKLFK�H[LVW�RXWVLGH�WKH�9LOODJH�HQYHORSH�HJ�3HUU\�*UHHQ��&ODSGRJ�
*UHHQ��*OD]HQZRRG��WKH�KDPOHW�DURXQG�3DWWLVZLFN�&KXUFK�DQG�WKH�FROOHFWLRQ�RI�EXLOGLQJV�DW� 
*RVOLQJV�)DUP��0RUH�WKDQ�KDOI�RI�WKH�KRXVHKROGV�OLH�ZLWKLQ�WKHVH�KLVWRULF�FOXVWHUV� 

,W�LV�LPSRUWDQW�WR�HQVXUH�WKH�FRQWLQXLQJ�YLDELOLW\�RI�WKHVH�KLVWRULF�FOXVWHUV�–�DGGLWLRQ�RI�UHVLGHQWLDO�
DFFRPPRGDWLRQ�E\�FRQYHUVLRQ�RI�H[LVWLQJ�QRQ-UHVLGHQWLDO�EXLOGLQJV�VKRXOG�EH�FRQVLGHUHG� 
IDYRXUDEO\�DW�WKHVH�VLWHV��7KHVH�VLWHV�FRXOG�PHHW�WKH�QHHG�IRU�VWDUWHU�KRPHV�DQG�KRPHV�IRU�WKRVH�
GRZQVL]LQJ� 

3UHFHGHQW�KDV�DOUHDG\�EHHQ�FUHDWHG�DW�/LWWOH�1XQW\V�)DUP��3DWWLVZLFN���*UHDW�1XQW\V�)DUP�� 
3DWWLVZLFN�DQG�%UDGZHOO�+DOO�%DUQV͘ 
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&RPPHQW� 

X X 

3RWHQWLDO�VLWHV 

*RVOLQJV�)DUP�–�H[LVWLQJ�KDPOHW�ZLWK�H[LVWLQJ�EXLOGLQJV�VXLWDEOH�IRU�FRQYHUVLRQ�WR�UHVLGHQWLDO� 

:RRGKRXVH��&RPSDVVHV�5RDG��3DWWLVZLFN�–�H[LVWLQJ�KDPOHW�ZLWK�H[LVWLQJ�EXLOGLQJV�VXLWDEOH�IRU�
FRQYHUVLRQ�WR�UHVLGHQWLDO� 

&RPPHQW� 



5HMHFWHG�VLWHV 

/DQG�WR�WKH�UHDU�RI�5HFWRU\�0HDGRZ�–�SODQQLQJ�DSSOLFDWLRQV�IRU�GHYHORSPHQW�RI�WKLV�ODQG�KDYH�
DOUHDG\�EHHQ�UHMHFWHG�E\�%UDLQWUHH�'LVWULFW�&RXQFLO�� 

$SSOHYLHZ�DQG�2DN��&RPSDVVHV�5RDG��3DWWLVZLFN�–�SODQQLQJ�DSSOLFDWLRQ�WR�FRQYHUW�IURP� 
7UDYHOOHUV¶�VLWH�DOUHDG\�UHMHFWHG�E\�%UDLQWUHH�'LVWULFW�&RXQFLO��7KLV�LV�WKH�GHVLJQDWHG�*\SV\�DQG�
7UDYHOOHU�VLWH�LQ�WKH�3DULVK� 

&RPPHQW� 

,I�WKHUH�LV�GHPRQVWUDEOH�GHPDQG��WKH�ODQG�WR�WKH�(DVW�RI�WKH�3OD\LQJ�)LHOG�FRXOG�EH�GHYHORSHG�ZLWK�
D�VLQJOH�FXO-GH-VDF�RI��-��KRXVHKROGV�–�SRVVLEO\��WKUHH�EHG-URRPHG�VHPL-GHWDFKHG�KRXVHV�IRU�
RZQHU�RFFXSDWLRQ�RU�SULYDWH�UHQWHG� 

$*5(( 
 

',6$*5(( 
 

&RPPHQW� 

'RHV�DQ\RQH�LQ�\RXU�KRXVHKROG�ZDQW�WR�UHQW���EX\�D�VWDUWHU�KRPH�LQ�WKH�YLOODJH" 

:RXOG�DQ\RQH� LQ�\RXU�KRXVHKROG�ZDQW� WR� UHQW�EX\�D�VWDUWHU�KRPH� LQ� WKH�YLOODJH� LQ� WKH�QH[W� ILYH�
\HDUV" 

:RXOG�\RXU�KRXVHKROG�ZDQW�WR�GRZQVL]H�WR�D�KRXVH�LQ�WKH�YLOODJH�LQ�WKH�QH[W�ILYH�\HDUV" 

X X 



�� 7KH�9LOODJH�&HQWUH�ZLOO�EH�SURWHFWHG��LH�9LOODJH�+DOO��DOORWPHQWV��SOD\LQJ�ILHOG��RUFKDUG� 

7KH�9LOODJH�+DOO�SURYHG�WR�EH�SRSXODU�ZLWK�����DWWHQGLQJ�DW�OHDVW�PRQWKO\�DQG�D�IXUWKHU�
����DWWHQGLQJ�RFFDVLRQDOO\������RI�\RXQJ�SHRSOH�YLVLW�WKH�3OD\LQJ�)LHOGV�DW�OHDVW�RQFH�D�
PRQWK��RI�WKHVH�RYHU�����SOD\�RQ�WKH�VZLQJV�DQG�WKH�VOLGH��WKH�EDVNHWEDOO�QHWEDOO�SRVW�LV�
DOVR�SRSXODU��������7KHUH�LV�HQWKXVLDVP�IRU�PRUH�DFWLYLWLHV��VXFK�DV�LPSURYHPHQWV�WR�WKH�
SOD\LQJ�ILHOG�LQFOXGLQJ�DGGLWLRQDO�DSSDUDWXV���1R�FRPPHQWV�ZHUH�UHFHLYHG�DERXW� 
DOORWPHQWV��DOWKRXJK�WKH�H[LVWLQJ�DOORWPHQWV�DUH�IXOO\�XWLOLVHG��VR�RXU�ZRUNLQJ�DVVXPSWLRQ�
LV�WKDW�DGHTXDWH�SURYLVLRQ�ZDV�PDGH�ZKHQ�WKH�DOORWPHQWV�ZHUH�H[WHQGHG�VL[�\HDUV�DJR��
7KH�9LOODJH�+DOO��SOD\LQJ�ILHOGV��RUFKDUG�DQG�DOORWPHQWV�DUH�NH\�IHDWXUHV�LQ�WKH�OLIH�RI�WKH�
3DULVK�DQG�PXVW�EH�UHWDLQHG�LQ�RUGHU�WR�PDLQWDLQ�WKH�UXUDO�IHHO�RI�WKH�3DULVK� 
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&RPPHQW� 

X X 

����1HZ�EXLOGLQJV�VKRXOG�UHVSHFW�WKH�GHVLJQ�RI�ORFDO�EXLOGLQJV�LQ�WKH�SDULVK�DQG�VKRXOG� 
DOORZ�DGHTXDWH�VSDFH�EHWZHHQ�EXLOGLQJV�WR�UHWDLQ�WKH�FKDUDFWHU�RI�WKH�SDULVK� 

1HZ�EXLOGLQJV�VKRXOG�EH�ZHOO�GHVLJQHG��PHHW�³OLIH-WLPH�KRPH�VWDQGDUGV´�DQG�KDYH�KLJK�
OHYHOV�RI�HQHUJ\�HIILFLHQF\��(3&� �$���,W�LV�LPSRUWDQW�WKDW�QHZ�EXLOGLQJV�LQ�WKH� 
1HLJKERXUKRRG�3ODQ�$UHD�UHVSHFW�WKH�GHVLJQ�RI�H[LVWLQJ�EXLOGLQJV��*XLGDQFH�RQ�WKH 
QDWXUH�RI�WKH�GHVLJQ�RI�EXLOGLQJV�LQ�WKH�3DULVK�ZLOO�EH�GHYHORSHG�RXWVLGH�WKH 
1HLJKERXUKRRG�3ODQ 
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&RPPHQW� 

X X 



����'HYHORSPHQW�ZLOO�EH�H[SHFWHG�WR�HQVXUH�WKDW�WKHUH�LV�QR�GHWULPHQW�WR�+LJKZD\�VDIHW\�
DQG��ZKHUH�SRVVLEOH��KHOS�WR�UHGXFH�H[LVWLQJ�ULVN� 

5RDG�VDIHW\�LV�DQ�LVVXH�IRU�RYHU�����RI�WKH�\RXQJ�SHRSOH�ZLWK�����RI�WKH�\RXQJ�SHRSOH�
H[SUHVVLQJ�FRQFHUQ�DERXW�VSHHGLQJ�FDUV���,PSURYHPHQWV�WR�URDGV�ZHUH�PHQWLRQHG�����
WLPHV�LQ�D�WRWDO�RI�����UHVSRQVHV�IURP�DGXOWV��&RQFHUQ�ZDV�DOVR�H[SUHVVHG�DERXW�WKH�VWDWH�
RI�WKH�SDYHPHQWV��WKH�VDIHW\�RI�SHGHVWULDQV�DQG�PRWRULVWV�WUDYHOOLQJ�DW�XQVDIH�VSHHGV�
WKURXJK�WKH�9LOODJH� 

5RDG�VDIHW\�DQG�KLJKZD\V�LVVXHV�ZLOO�QHHG�WR�EH�FRQVLGHUHG�LQ�UHODWLRQ�WR�DQ\�IXWXUH 
GHYHORSPHQW� 
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&RPPHQW� 

:H�ZHOFRPH�\RXU�YLHZV�RQ�ZKHWKHU�ORZ�OHYHO�OLJKWLQJ�VKRXOG�EH�SURYLGHG�D��RQ�H[LVWLQJ�VWUHHWV�
>SOHDVH�VXJJHVW�ZKLFK�VWUHHWV@�DQG��E��RQ�WKH�SURSRVHG�FXO-GH-VDF 

X X 

����6PDOO�VFDOH�HPSOR\PHQW�XVH�DSSURSULDWH�WR�D�UXUDO�DUHD�ZLOO�EH�HQFRXUDJHG��HVSHFLDOO\�
WKRVH�WKDW�FRQWULEXWH�WR�WKH�VRFLDO�IDEULF�RI�WKH�YLOODJH��SURYLGHG�WKH\�GR�QRW�LPSDFW�RQ�WKH�
FKDUDFWHU�RI�WKH�DUHD�RU�WKH�DPHQLW\�RI�UHVLGHQWV� 

����RI�WKH�ZRUNLQJ�SRSXODWLRQ�ZRUN�ZLWKLQ���PLOHV�RI�%UDGZHOO������ZRUN�LQ�(VVH[��RQO\�
����ZRUN�LQ�/RQGRQ� 

2SSRUWXQLWLHV�IRU�WKH�GHYHORSPHQW�RI�VPDOO�EXVLQHVVHV�VKRXOG�EH�WDNHQ��SURYLGHG�WKDW�WKLV�
GRHV�QRW�UHTXLUH�KHDY\�ORUULHV��RU�IXPHV�RU�QRLVH��,QGHHG��DQ\�DFWLYLW\��ZKLFK�LQFUHDVHV�
WUDIILF�RQ�WKH�H[LVWLQJ�$����VKRXOG�EH�UHVLVWHG�XQWLO�D�QHZ�URXWH�KDV�EHHQ�FRPSOHWHG�� 

,I�HPSOR\PHQW�RSSRUWXQLWLHV�DUH�WR�EH�FUHDWHG�WKH\�VKRXOG�EH�´VHHG�EHG´�W\SH�VWDUW-XS�
XQLWV�DQG�RU�UXUDO�UHODWHG�HPSOR\PHQW�WR�UHIOHFW�YLOODJH�OLIH�DQG�WKH\�VKRXOG�SURYLGH� 
DSSUHQWLFHVKLSV�JLYLQJ�VFRSH�IRU�\RXQJVWHUV�WR�REWDLQ�H[SHULHQFH� 

7KH�3DULVK�KDV�D�GLVSURSRUWLRQDWHO\�KLJK�QXPEHU�RI�VNLOOHG�WUDGHV-SHRSOH������FRPSDUHG�
WR�(VVH[�������VR�WKH�HQFRXUDJHPHQW�RI�VHOI-EXLOG�VKRXOG�KHOS�SURYLGH�HPSOR\PHQW� 
RSSRUWXQLWLHV�IRU�ORFDO�SHRSOH� 

$*5(( 
 

',6$*5(( 
 

&RPPHQW� 

X X 



9LOODJH�VHWWOHPHQW�HQYHORSH�VKRZQ�HGJHG�LQ�EODFN 


